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accelerate )

of said collateral; (¢)

substitution or exchange of any
or retard for more than four (4) rnonths the maturlity of said Note;

(d) sell, assign, Or transfer any of said collateral (except upon
immediate remittance to Buyer of 1its jnterest therein); (e} sue upon

said lote, collateral or instrunents; (f) walve any clain upon
standby creditor or obligor in connec-

Borrow~er or any guarantor,

All expenses jncurred by Seller vhich are

wer shall be shared ratably by the Seller

tion with said Loan.

no: recoverable fron Borro

and tne Buyer according to their respective jnterests in said Loan.

yver are unable to agree as to that

In the event that Seller and Bu

n connection with the aforedescribed

course of action to be taken i

pnatters, within ten days of notice, one to the other, then in that

event the course of action asserted by Buyer shall prevail.

5. PURCHASE OF PARTICIPATY ON AND FETHOD CF PAYNIENT

Upon receipt by Buyer oi the cccuzments and instrusents

set forth in paragraph 4 above and approval of said documents and

instruooents by Buyer's attorney, and ugon corpliance of the Seller
with the terms of this participation sgreerernt, Buyer, vpon written
demans of the Seller in forn satisfactcry to Buyer, Buyer will

purchzse for cash its participaticn o0 each disburserent rade by

5o

e Building Loan

-

Seller tpon the Mortgage, in accordance with t

hgreerznt, provided, however, that Buyer shall not be reguired to

Gisturserent unless and

ticipating share of any

until Zeller shall have furnished evidenca satisfactory to Buyer

that --~e disburserent has been approved by FHa as an insured advance,

-

and p-ovided furthner that in the event the Borrower has subnitted

to Fii any chiange orcers which soulé increase the cost of con-
struc-ion of the Project, Seller chall suind

to Buver itlat Seller nas collected
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