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vaeliny od D ca, e iade any sul AR H B ERR TN TR of ~od Vo s o o it to gt liatian o the tateves of
the boeae m sad Boase, withiont the praor wotten concant of Mot oo Aoy attonpt W ol aben, carroder,
teamitiation, e, sltctation, wedocation, asstpm it o saboabinetton o the Loace sithoat the aritten consent
vl Muortgagee shadl be i) sond voud

B Owner agreos 1o exceente and deliver ta Mortpaggee and ooy sreevecallly apgoints Mogaece and its

sueeesans e as s qent sl attorney i Lt ovecnte and dodiver dwing e o of e assipnment
such further instruments as Morigagee may deem secesary to make this as<ignment and any (urther assipnment
ellective.

9. Said Lease shall remain in full force and eflect irrespectine of any merger of the interest of the lessor
and] Iessee thercunder. Owner shall not transfer or convey title to sund premises 1o any lessce without requiring
such lessee i winting to assame and agiee to pay the Olligation in cordance with the terms, covenants, and
conditivns of thé Oblipation and the Mortgage, and the payment 1o Mottgagee by such lessee of so much of the
purchase price as shall be deamed necessary by Mortgagee mreduction of the ontstanding principal of the Olization,
in the inverse order of matwity, which payment, i svade during the peaiod that said Obligation permits prepayment,
shali inclde applicalile prepayiment clusrges as set forth in said Obligation. In the event caid Vease perntits cancellation
theeesf on paytent of consderation and said privitege of cancellvtion is excrcised, the payments made or to be
made by reason thereof are Liereby assigned to Mortgagee fo be applicd, at the election of the Mortgagee, to redice
the uncumt of the principal of aid Olligation in the inverse order of matnrity or to e held in trust by the Mortgagee
as further seeurity without interest for the payment of the principal and interest provided 1o be paid by the QUligation,

10.  Owner will not alter, modify, or change the termis of any guntanties of the 1.case or cancel or ternminate
such guaantics, nor consent 10 any assigninent of the Loase or any subictting therennder, nor request, consent, or
agree 1o or accept a subordination of the Lease to any muottgage or other encumbrance now or hereafter affecting
the premises without the prior written consent of Morigagee. Owner will nat consent to or permit a material alteration
of or addition ta the premises by the lessee withowt prior written consent of Mortgagee unless the 1ight to alter or
enlarge is expressly reserved by lessee in its Lease.

1. Owner will not exccute any othier assignment « . the Leise or of any interest therein or of any of the
rents puyable thereunder, Owner will perform all of its concnants and agrecments as lessor under the Lease, will
not suffer or peemit to occus any relcee of lability of lessee or the acerual of any right in lessee to withihinld payinent
of ronts. Owner wall give prompt notice 10, Mortgagee of any notice of Owner’s default received from the lessee or
from iy ether porsen and fuanish Mortagee with complete copies of sail natice. M requested by Mortgagee, Qwner
will Gaoice the Lease and all remedies available 1o Owner againdt the boscee in case of default under said Lease
Ly lessie. '

12, Nawithstanding any vanation of the twerms of the Obligation and/or the Morngage, including increase
or decicine in the prinapal stunt theteofl or in the rate of interest payalle thereunder or any extension of time
fer p. yanent thercumler or any relaase of part or parts of the fands cubiect to the Murigage, the 1ease and the
Venefits hereby assigned shiall continue as additional sceenity in accordance with the terms of this assignment.

13. Mortgagee may tahe cccurity in adaition to the sceurity aleeady given Mortgagee for the payment
of the prmcipat and interest provided to be paid in or by the Obligation or by tie Mortgage or release such other
stcutity, 1y release any party primarily or secondarily liable on the Obligation, inay grant or make extensions,
rancaaly, mebiatons, or imdulgences with aespeet to such OMigation or Mornigage and replicements thereof, which
rdplacement of smd Oblization or Mortgage may be on the same or on terms different from the present terms of
sand CUlipation o Mortgoge, and may apply any other seenrity thereflor leld by it to the satisfaction of such
Obligaticn without prejudice to any of s rights hereunder.

14, Owner shall give Mortgagee notice imniediately upon entering into a lease of any part of the above
descritd real estate which leagse is not heremabove histed and upon notice from Mortgagee to Qwner to that effect,
said Jease shall be decmied included in this assignment as though originally listed herein,

.18 Faiime of the Meorigagee 1o avail itself of any of the tern: ., covenants, and conditions of this assignment
for any junod of tiie, or at any time or tinies, shall not constitute & waiver thereof. The rights and remedies of
Morgagee under thic indzianent are comulative and are oot in licu of but are in addition to any other rights and
remcdics whivh Mortgagee shall have weder <aid Obligation awtt Motgage. The rights amd remedies of Morigagee
herennder muy be exercised from tine 1o time and as often as such exercice is deemed expedient.

1o. No chanpe, amendineny, modification, aluidpment, cancellation, or discharge hercof or of any part
hereod, shali be valid unless consented 1o in wiiting by Moigragee.

17. Al covenants and agreancnts lierein shall apply to, e 1o the benefit of, and bind 1he respective
heirs, excentors, administiators, successors, and assigns of Owner and Maorigagee.

IN WITNESS WHERLEOF, this Assignment has been duly executed and delivered

by the undersigned Frank L. Qutlaw, II, as Owner, this the day and year first

Zzﬂwg__:/ J@L 2 (sEaL)

FRANK L. OUTLAW,

above written.
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