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event, it shall be lawful for the Lessors to re-enter into and upon the
prenises, or any part thereof, in the na-e of the whole arnd thereupon this
lease shall, at tne option of the Lessors, absolutely ter—inate; it is further
covenanted and agreed between the parties hereto that any adiudication that
the Lessee 1s bankrupt or otherwise insolvent, shall be dee—ed to constitute
a breach of this lease, and thereupon, ipse facto, and without entry or other
action by Lessors, this lease shall be core terminated and notwithstanding
any other provision of this lease, Lessors shall forthwith, upon such ter-
mination, be entitled to recover darmaces for such breach in an amount equal
to the arcunt of the rent for the balance of said lease, less the fair rental
value of said prenises for the residue of said term.

RIGHT TO REMOVE FOUIPMFHT UPON TERMIRATION: All rovable eguipment and

trade fixtures which shall be placed on or installed in or about the premises
by the Lessee shalil remain the property of the Lessee and Lessee shall have
the right to remnove sane at termination of this lease, provided that Lessee
shall not be in default hereunder and provided further that Lessee shall
repair or reirburse the Lessors for the costs of repairina any and ali darages
resulting to the denised premises from the reroval of such equinment.

QPTICN: As guarantee of the performance of the Lessee hereunder and as
consideraiion for the aranting of the ontion hereirafter set forth, Lessee
agrees to pay to Lessors the sum of Ten Thousand and No/100 {$10,000.00)
Dollars, which pavrent is subiect to all of the terms and conditions as herein-
after set forth.

For and in consideration of the aareements contained herein and the
$£10,000.00 referred to hereinahove, the Lessers do hereby arant and sell to
the Lessee the option and privileae for the purchase of the property described
in this lease upon the conditions that thelessee must exercise said option by
notifying Lessors in writina not later than one (1) vear from the date hereof,
and in the event the option is exercised, the sales price of said property
is agreed to be Sixty One Thousand Five Hundred and Xo/100 ($61,500.00) Dollars,
which sum shall be paid as follows:

$40,000.00 by a note and purchase roney mortgage to be executed

by the Lessee to the Lessors, which shall be paid in sixty (€0)

monthly installients, each, of $811.06, commencing on or before

the 1st day of July, 1979, and on the lst day of each and every

month thereafter until paid in full, all payments to be applied

first to interest at the rate of 8% per annum, and the balance

to be paid to principal. The balance of the purchase price shall

be payable in cash at time of closina and any and all remaining

balance of the $10,000.00, referenced hereinabove, shall be ap-

plied to the purchase price and credited to such cash paynent.
In the event this option is not exercised, then any such balance

of the $10,000.00 referenced hereinabove shall be forfeited
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