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ARTICLES OF AMENDMENT (Continued 117 Nt
(Continued) o TUTY 0D
c. At the date of adoption of the Amendment, the number of ont~tanding shares of cach ¢lass en-

ttled to vote s5 a class on the Amendment, and the vote of suea shares, was: (if inapplicsble; in.

sert Tnone )

Number of $*arae Monter of §rarss Vetad
Coam Eetied ta Vete For Agalrnt

NOXE

1. a. Prior to the oreanizational meeting the Corporation sud with the consent of the =ubscribers, the

following Amendment was adopted by tbe Incorporator {s) on . NfA

{Text of Amendment)

b. The pumber of withdrawals of subtisrnbers if such be the caw is
¢, The numinr of Incorporators are and the number voling for the Nmends ent war

and the number voting sgaing the Amendment was -

5. The mauner, if not st forth in the Amendment, in whith any exchange, reclassification, or crooells-

tion or issued shares provided for in the Amendment shall be cffected, is as follows: (if not 1+ pphi-
cabile, insest “no change”)

All shareholders will be provided new certificates of stock bearing the
name R S 1 Covporation and having a par value of five cents (§.05)

per share in exchange for the present outstanding certificates which
bear the name Royal Scotsman Inns Corporation and have a par value of
One Dollar ($1.00) per share. The exchange will occur on a share for
share basis. The Company will bear the cost of issuing the new certi-
ficates. However, new certificates will not be issued by the Company
until the shareholders return their old certificates to the Company.
Shareholders will be expected to bear the cost of remitting their old
shares to be exchanged for new certificates. The old certificates, how-
ever, may still be traded and sold despite the change in the Company's
narme and the par value of its common stock: as these old certificates
pass through the Company's transfer agent, new certificates reflecting
the change in name and par value will be issued.
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