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CONDITIONAL ASSIGNMENT OF LEASE |

WHEREAS, Memorial Medical Associates, A Partnership, ; -
hercinaficr referved to as “OWNER.™ is the present owner in fee simple of real property located in Greenville L iﬁ{
County. South Carolina .briefly described as follows: Lot 17 Memorial Medical ;égil

Court, Greenville, S.C. .and !
\Ob
i
O-
WHEREAS, First Federal Savings & Loan Association

. hereinafter refegred jg as "MORTGAGEE ™ js about to ngthe owneg of 3ge
ban to OWNER in the amountof  EAgALY-S1X S ORI R R PRy “aHa'dor Loty

------------------------------------------------- ($86,250.00) -----Dollars .
evidenced by a promissory note and secured by a first mortgaze {(deed of trust, loan deed or similar instrument) executed by 7
OWNER covering said property, and

WHEREAS, a considerable portion (or all) of said preperty has bovn demised to Harold W.
and Dunbar, Inc., d/b/a Minton's Optician

S. C. .under a lease dated January 5, 1978

Minton

. a corporation of the State of

for a term of years, which lease

or a2 memorandum thercof has been duly recorded in the appropriate office in Book 1075 .atpage 640

. hereunder referred to as “lease.” and

WHEREAS, MORTGAGEE, as a condition to acquiring said mortgage loan has required as additional security
for said loan a conditipnal assignment of OWNER'S interest in said lease,

NOW. THEREFOKE. KNOW ALL MEXN BY THESE PRESENTS, that in consideration of the foregoir.g and of the
sum of One Dollar ($1.00} paid by MORTGAGEE to OWNER, the receipt whercof is hereby acknowledged by OWNER, the
said OWNER hereby assigns. transfers and sois over unto MORTGAGEE the said lease, as additional security; and for the

consideration aforesaid, the OWNER hercby covenants and agrees to and with MORTGAGEE that it will pot, without the
' written consent of MORTGACEEL,

(a) Cancel said leasc or accept 2 surrender thercof unless the OWNER and said
shall execute 2 new lease which shall go ino effect prior 19 or simultaneously with said cancellation and
surrender, said new lease to provide for a rental not less than the rent payable under the cancelled lease
and which shall not dimini=h the tenant’s obligation to pay taxes and insurance to the extent that such
obligations may exist urder the cancelled lease, and which new lease shall run to a date which shall not
be prior to the expiration of the said cancelled lease. OWNER covenants and agrees to assign said new
lease to MORTGAGEEF in the same form and manner as he assizned the said cancelled lzase.

(b) Modify the said lease, either orally or in writing. so as to decrease the term of the lease, reduce the rent or

diminish the obligation of the tenant with rugard to the paymeat of taxes and insurance or maintenance of
the premises.

(c)

Consent to an assignment of the tenant's interest in said lease which will relieve the tenant of liability for z
the payment of rent and the porformance of the tenns and conditions of the lcase. 3

(d) Permit the payment of reat in any medium othar than lanful money of the United States; permit the pay-

ment of any rent more than thitty (39) days in advance of the due date thercof or anticipate, discount. com- it
promise, fargive, encumber or assign the rents or any parnt thercof or any lease or any interest therein. :

(e) Accept a surrender or abandnnment or vacation of the premises prior to the end of the term of the lease.

and any of the abuve acts, if ¢one without the written conse ni of MORTGAGEE, shall be null and veid. '

MORTGAGELE, by acceptance of this assignment, conenants and agrees to 2nd with OWNER that, until a default
shall occur by OWNFR in the performance of the covenants or in the making of the payments provided for in said morigage
or note, OWNER may receive, collect and enjoy the rents, issues and profits accruing to it under said lzase; but it is cove-
nanted and azreed by OWNER, for the consideration aforesaid, that, upon the happening of any default in performance of ]
the covenants or in the making of the payments provided fr in the said motigage, or note, MORTGAGEE may, at its option, v
reccive and collect all the s2id rents, issues and profits OWNER, in the ovent of defavlt in any of the payments or in per- i
foimance of any of the terms, covenants or conditions of the afurcsaid montgage or note, hereby authorizes MORTGAGEE i
at its option 1o enter upan the said mortgaged premises by its officers, agents or employees for the collection of the rents ;
and for the cperation and maintenance of said mortgaged premises, OWNER hercby authorizing MORTGAGEE in general
1o perform all acts necessary for the operation and maintenance of said premiscy in the same manner and w the same
catent that OWNEE mizht reasnnably s act. MORTGAGEE shall. aficr prayment of all proper charges and expanses, credit '
the niet ammnnt of inueme which it may receive by virte- f the witkin assiznment and from the morrgazed promises. w any "
anwunts die MORTGAGEE fiom OWNER under the terms and provisions of the aforesaid note and mortzage. The manner

of the application of such 1«t income and the itemn which shall be credited shali be within the sole discretin of MORT-
GAGEE

OWNER hereby conenants and warrarnts to MOKTGAGEE that it has not executd any prior assignment of said N 1 k
bease o rentals. ror has OWNER peorfonmed any acts or ¢xecuted any other instrument sshich might prevent MORTGAGEE

from operating under any of the temms and copditions of this assignment_or which would imit MORTGAGEF. in such opera- : El
tion. and OWNER furthicr covenants and warrants o MORTGAGEE that it huas not exceuted or granted any modification

[ ! b
bt ver oof sried lease. cithar orally or in vriving and that the said lease §s in fall force and edfect accozding to s orizinal i o
4 term~. aned et there are ne dofaults now oxisting under the 2aid base. OWXNEE farther covenants duning the full toom of : }




