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6. ot to waive, excuse, condone, discount, set

off, compromise, or in any manner release or discharge any

lessee of the Mortgaged Property of and from any obligations, B
. . T9 AN

covenants, conditions and agreements by said lessee to be F’
O

kept, observed and performed, including the obligation to pay
rent in the manner and at the place and time specified in
any Lease;

7. Not to cancel, terminate or consent to any
surrender of any Lease, or modify or in any way alter the

terns thereof without, in each such instance, the prior written

consent of lloteholder.

So long as there shall exist no default by Assignor
in the payment of any indebtedness secured hereby or in the
observance and performance of any other obligation, covenant
or warranty set forth herein or in the Security Instruments,
Assignor shall have the right under a license granted hereby
(but limited as provided in the following paragraph) to
collect, receive and retain, but not prior to accrual,
all of the Rents arising from or ocut of the Leases.

Upon or at any time after default in the payment
of any indebtedness secured hereby or in the observance or

performance of any obligations, covenant or warranty set

forth herein or in the Security Instruments, HNoteholder, at
its option, shall have the right, power and authority to
exercise and enforce any or all of the following rights and .
remedies: (a) to terminate the license hereby granted to
Assignor to collect the Rents as aforesaid, and, without
taking possession, in Noteholder's own name, to demand,

collect, receive, sue for, attach and levy the Rents to

give proper receipts, releases and acquittances therefor, and
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after deducting all necessary and reasonable costs and expenses
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