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LIBERTY LIFE INSURANCE COMPANY
GREENVILLE, SOUTH CAROLINA

CONDITIONAL ASSIGNMENT OF LEASE

WHEREAs. WESLEY V., HARRISON
hereinafter refermed to s “OWNFR.” is the procat owner in fee sinple of real property Jocatad an Greenville
Coonty. South Carolina  bricly desribed us fllws. EYact containing 42 acres, more or

less, together with improvements thereon, located on the southern
side of Pelham Road.
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WHERFEAS, LIBERTY LIFE INSURANCE COMPANY, a comporation of the State of South Carolina having its principal
office in the City of Greemville in said State, hereinafter referred to ws "MORTCAGEE” is about to become the owner of

mortgage loan to OWNER in the amount of  Five Hundred Twenty-Five Thousand and No/100
__________ freemmmm e m s e e e == === (§525,000.00) - - == - = = = = = = llars

wvidenced by @ promdssory nike and secured by a it mortgaze weed of toest. oan dedd o similer instrument? crveonted by

OWNER covering sddd property. and

WHEREAS. « considerable portion tor alll of said property has boen demised o Harrison International

Corporation Cavorporation of the State ot South Carolina .
under a leuse datsl  January ’ 1977 for 4 tenn of vears. whith leaw or o memorandum thereof has
been duly recondid in the appropriate office in Book ., at page . hercunder refernd te as “lease,” and

WHERFAS. LIBERTY LIFE INSURANCE COMPANY. & o condition to acquinng said morteave loan has requinad
an additional seCurnity for «aid lown o conditional assizument of OWNER'S internest o soid lease,

NOW. THEREFORE. KNOW ALL. MEN BY THESE PRESENTS. that in consideration of the foregoing and of the
s of One Dollar 151000 paid I MORTGAGEE to OWNER. the receipt whereof is hereby adknowledged by OVWNER, the
said OWNER Lerehy assigns. tranfers and sets over unto MORTGACEE the said lease, as additionad secunty: and for the
consideration aforesaid, the OWNER hLerehy anvenants amd agrees to and with MORTCGAGEE that it will not, without the
written consent of MORTGAGEL,

fa) Cancel said lease or accept 4 surrender thereot unliss the OWNER und said
«hall exvecute a new lease which shall ro into effedt prior to or simultancously with said cancellstion and surrender,
waid new lewse to provide for a rental not less than the rent payable under the cancelled lease and which shall
not diminish the tenant’s obligation to pay taves und invurance to the extent tha such obligations mayv exist under
the cancelled leae. and which new lease shall rn to a date which shall not be prinr to the eapiration of the
siid cancedled Tease. OWNER covenants and agrevs to assizn said new lease to MORTGACGEE in the same form
and manner as he assigned the said cancelled Yeise

bt Modify the said lease, either orally or in writing, w0 as to decrcase the term of the lease, reduce the rent or
diminish the obligation of the tenant with regard to the pasment of taves and insurance or maintenance of the
premises.

1) Consent to an assignment of the tenant’s intetest in suid lease which will relieve the tenant of liability for the
payment of tent and the performance of the terms and conditions of the lease.

() Permit the payment of rent in any medium other than Linful money of the United States; permit the payment
of any rent more than thirty (30 davs in advarce of the due date thercof or anticipate, discount, compromise,
forgive, encumber or assign the rents or any part therof or any lease or any interest therein.

(&) Aceept a surrender or shundonment or vacation of the premises prior to the end of the term of the lease.

aned any of the above acts, if done without the written consent of MORTGAGEE, shall be null and void.

MORTGAGEE, by acoeptance of this assigument, covenants and agrees to and with OWNER that, until a Jdefault shall
occur by OWNER in the performance of the (ovenants or in the muking of the pavments provided for in said mortgage or
note, OWNER may receive, collect and enjoy the rents. issues and profits acoruing to it under said lease; but it is covenanted
and agreed by OWXFER, for the consideration aforesaid, that, upoen the happening of any default in performance of the cov-
enants or in the makling of the payments provided for in the said mortgage, or note, MORTGACGEE may. at its option, receive
arnd collect all the said reats, issies and profits. OWXNER, in the cvent of default in any of the pavinents or in performance
of any of the tenms, covenants or conditions of the aforesaid mortgage or note, hereby authorizes MORTCGAGEE at its option
to enter upon the said mortgaged premises by its officers, agents or employves for the collection of the rents and for the
operation and maintenance of said mortgaged premises, OWNER hereby authorizing MORTCAGEE in general to perform all
acts necessary for the operation and maintenance of said premises in the sume manner and to the sume extent that OWNER
might reasonably so act. MORTGAGEE hall. after payment of all proper charges and eapenses, credit the net amount of
income which it may receive by virtue of the within assignment und from the mortgaged premises, to any amounts due
MORTGAGEE from OWNER under the terms and provisions of the aforcswid note and mortgage. The manner of the appli-
ation of such net income and the item which shall be credited shall be within the sole diseretion of MORTGAGEE.

OWNER hereby covenants and warrants to MORTGAGEE that it has not executed any prior assignment of said lease
or rentals, nor has OWNER performed any acts or executed any other instrument which might prevent MORTGAGEE from
operating under any of the terns and conditions of this assigement, or which would limit MORTGAGEE in such operation; and
OWNER further covenants and warrants to MORTGAGEE that it has not exccuted or granted any modification whatever
of said lease, either orally or in writing. and that the said lease is in full force and ¢ffect wcrording to its original terms, and
that there are no defaults now eviding under the said lease. OWNER further covenants during the Full term of the loan in
connection with which this assignment is made to comply with all of the terms, conditions and covenants of the lease imposed
upon OWNER <o as to prevent any termination of the lease because of a default by OWNER.
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