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and Lelng revised Septenber, 1976, and according to sald plat, having the
folloving nmetes and bounds, to-wit:

ey
[—

.

BEGINAING at an dron pin on the wesoron side of laurens Poad ot the sontheastern ‘
corner of Parcel 25 tlhience with the Joini VI -4 of Parcels 1 oand 2, 5. 61-28 V. ]
214.1 feet to an dvon ping thence S, 70-52 WL 44 00 (et to a point; thence

continuing S, 70-52 W, 12.5 feet to a point; thence N 20-30 W, 12 feet Lo a

point; thence N. 70-52 L, 452.3 feet to a point; thence No G128 K. 212,06 {eet 8’
to an iron pin on the vestern side of laurens Roaly thence 5. $0-47 L. 12 {eet l
to an ifron pin, the point of begiuning. O.-

rescrving, however, a hicense to collect, except as hereinafter provided, the rents, inconn-
virtue of said Lease as they respectively hecome due, Lut not in advance, and to enforce
Lease, so lang as there 15 no default by Owner in any of the terms, covenants, or provision
of said Morigage, or of this assipninent.

arud profity accruing by
the aprecimtnts of <and
s of said Obligation or

Owner covenaats as {ollows:

1. Notwithstanding said Ticense Owner agrees that Mortpagee, and not Owner, ahall be and Le de d
be the creditor of cach lesawe in resnect of assignments for the benefit of crcditors -'”1‘!"‘-'-111-'“:]:!()- .“:_. : T:."_";. te
insolvency, dicsolution, or rectivership proceedings aficeting cuch lessee, (without oblpation an the ..|.|1 of {’(.:5111 m:
however, 10 filc or make tinely filings of clims in such proceedings or atlierwise 1o prrsee creditor's, ;i.-i,.-_\ ‘|.:.';;i;:‘)'
\\u_lh an oplif:n to Muortpagec 1o apply any money received by Mortpapee i sch ereditor in reduction l'f‘iht‘- 1{;11-:._&(1
principal or mterest or 20y other indebtedness secured or to be pard by waid JMontgape. -

. 2. Ouwneragree: thut in the event of dofanltin the performance of oy of the terins, covenants, and counditions
O_f said OLhzation c;r_of sotd Mortpape or of this assips ment Fnd wntl sech dodantt chall Bave been fu'tv enred, the
Jicense reserved herein by Ownier chall cease and daternnne, and Morteioee s hereby avthorized at it option 1o

. TN 1, R C e - ) - )
enter fmd tﬂl'.t possessioi Ih_c h.:srd pranises, or any part thoreof, nd 10 perform 21t acts necesnry for the
operanion aed mzmtenmnce of <xid premyises 1y the came i ond to the wame extent thut Quener 100 reaconaldy

so act. In furtherize theres! and not by wav of Inthiation, Torigagee ds v cowered bt <hadl e wider 1o ohifpation,

to collect the reits, mceme, end profits wider amd Leaco, 1o enforce po 0t therco! and the prerionnisn e of Ly

and all ciber teacas and provivions of <mid Teare, to exvrcise 2l the oL znd priviteges of Ouner thereunder
. including the sight to fix or oo Diy rents, to demiand 2o cue for posee o of the presiiaes covered Ly <aid Lease,
to relet the presnses or any part thereof and 1o colleet the rents, ncome, w0 prafits vnder cuch now fease, Mortgagee
shiall from tine 10 time iy the net zmount of & o alter paymunt of 21 proper conts and charges, including
loss or duniz sz soferred to Loretindter i puragraph G ar o boding veesonzble attorney s foes, 1o the sums then due
to said Moty pee under sord Obligation and Mortgege. The munuer of the application of such net income, the
reasons:bleness of the eonts 2ol charges 1o which such net income fe zpohied and the fteny or ttems which shall be
credited therely shiall be wathin the <ole ond uncontrolicd discretion of wnid AMortgegee. Such entry and taking
foscession of the lesced promises, or any joart thereoi, may be made by aciial entry and possession, or by writien
notice sarved prrsorzlly upon or sent by registered or eeriified ozl to thie last owtner of the morigaped premises
appearing on (hr records of Mornpapee & Lortpapee ey cheen zud no fonther authorizatian shall be required.
Moripagec shall only be accouniatie fur niuney actusly reccived by ot pursuant 1o this assignment.

3. Upon payment to Martpages of 11 full anmunt of the iné- 1 drness secured by the Mortgage as evidenced
by a recorded satssfaction or release of the M arnigage, this assipnnmient <lall Le void and of ro effect.
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4. Owner intevoiably concents that the lessee unrlir said Lease, upon demand and notice froin Mortgagee
of Owner™ delnuli vrder said Olligation, vider s23id Martgope, or wivicr this mssipnment shall pay said rents, income,
and profits under s:d Lesse to said Merypores withouot abiiiny of said irecee for the determination of the actual
existence of uny defaoht cained by seid Morgagee. Ownar Lerehs drreverably authorizes 2nd directs lessee, upon
receift of any notice of Mortzzpree stating that o defanlt oviats and t payoe ©ts are due wider or in the performance
of.2ny of the ters, covenanty, or conditions of said (0. 5L atinn or of ad Mertgage or of this assiziaent, 1o pay
1o Mortgapec the rents, incame, and profits due and 16 v cutee due tnder the Lease. Ouwner agrees that lessee shall
have the 1t to rely vi=m wny such notices «f Mortg. ee that lesse e shall pay such rents, income, and profits to
Mortgzpee, without any eblizanon or without any ripht to inquire as to whether such default actually exists and
notwith<ianding any i of Owner to the contrary. Owreer shall have no claim againet essee for any rents pad
by lessee to Mortgagee. Uipon the curing, of all defaults s the pavients dus under or in the performanee of any of
the terms, covenante, or conditions of the caid OLlipation or the zaid Mosinage, Mortgagee shall give written notice
thereof to Jessee and thereafter, until further notice from Mortgagee, lessce shall pay the reats, income. and profits
to Owner. :

oy

5. Mortpagee shall have the right to assign Owner’s vight, title, and interest in said Lease to any subsequent
ho!+r of said Mortgage and to any person acquinag title to the morgzged premises thiough foreclosure ur otherwise. -
After Owner shall have been barred and foreclosed of all 1ight, title, nterest, and cquity of redemption in said
premisces, no assignee of Owner’s interest in said Lease shiali be liable to account to Owner for the rents, income,

and profits thereafter accruing,

6. Owner agrees 1o indemnify and Lold Mortgagce harmless of and from any and all Lability, loss, or damagre
which Mortgagee may incur under said Lease or by reason of this assignnicnt, and of and {rom any and all claims
and demands whatsocver which may be asserted against Mortgapee by reason of any alleped obligation or vrnedertaking
to be puiormed or discharped by Mostgaree undor said Lease or this assipnment. Nothing herein coniained shall .
be coustrued to bind Mortgagee to the periormance of any of the terms mul provisions contained i said lcase, or
otherwise 1o impose any oMigzation on Moitpage~ including, without Innitation, a2ny liability under the covenant of
quiet enjoymeni containcd in taid Lease in the event that the lessee shall have been joined as party defendant in .
any action to foreclose said Mortgape and shall kv been barved and foreclosed thezeby of all night, title, mterest,
and cquity of scdemption in said premuses. Prior v - -teal entry and taking possession of the premises by Mortgagec,
this assignment shall not operate to place respons: g for the control, care, managemeat, or repair of sid prenises J
upon Mortgagee or for the carrying out of any «! . = terms and provisions of said Lcace. Should Morl;::l[;rr_: mour
any hiability by 1caron of actual antry and taking pocsdion or for any other reason or occusrence or sustain loss
i or damape under said Lease or under or by reacon of this assgnment or in the defense of any such claims or demands,
Owner shall innmediately wpon denand reamburse Morgagee for ahe amomnt thescof inchading inteiest at 6%,
costs and capuines and seasonable attorneys” fees, and Morgzapee may tetain possesaran and collect the wents, incone,
and profits and, from time o thine, apply them in or toward atisfaction of or rambuzsemert for said lows or damayge,
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