U

e

,....
ity o 1

R

s T

'\‘.—-—-—-—-—-—-— - . -

#huil : R » |
- ' ] l:\ .
v LA . v I

SEALE OF SOUIH CAROLINA )
) C ASSIGNMENT OF RENTS AND LEASLS
COUNTY OF S-tREERBBRG— ) ] -

GREENVILLE

WHERE AN, the undersigned Norman F. Pulliam . ih\

is indebted to First State Savings & Loan Association in the sum of $16 000.00 . as evidenced by \ : :O-
note of even date herewith, secured by a morigage also of even date herewith, encumbering ceriain -

real estate  yngm as Lots 1737 and 1738 on West Lakeshore Drive, Lake Lanier, and : e

more particularly described in the aforesaid morigage, and desires to further secure said indebredness

hy assignment of the renis. income. profits. etc. of said real estate morigaged as aforesaid,

NOW. THEREFORE., FOR VALUE RECEIVED and as additional security for the indebi-
edness ahove mentioned. the undersigned hereby sells, transfers and assigns unto the said First State
Savings & Loan Association, its successors and assigns, all the right, title and interest of the undersign-

ed in and to the rens, issues, profits, revenues, rovalties, rights and benefits from the property

described in said morigage.

Ihe undersigned hereby assigns and seis over unto the said Association all leases of said
premises now made, executed and delivered, and whether written or verhal. or to be hereafter made,

executed and delivered, whether written or verbal.

I1he undersigned does hereby authorize the said Association, its successors and assigus,
upon any default under. or any violation of. the terms and provisions of the aforesaid note and
maorigage. (o collect the said rents, issues. profits. revenues. rights and benefiis, as they shall become
due, and duoes herehy direct each and all of the tenants of the aforesaid premises to pay such rents as
may now he due or shall hereafter become due to the said Association upon demand for payment
thereof by said Association. it heing understood and agreed, however. that until such demand is made
the undersigned is authorized to collect. or continue collecting. said rents, issues. profits, revenues,
rights and benefits in the same manner as if this agreement did not exist. The term of this assignment

shall be until the said note and morigage above described. made. executed and delivered by tie under-
signed to the said Association shall have been fully paid and satisfied. and the cancellation of the

aforesaid mortgage shall constitute a cancellation of this assignment.
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Ihis assignment is given as additional security for the above note and mortgage and the

amaonnts collected hereunder, less  the expense of collection, if any, shall be applied on account of
taxes on the mortgaged property and to the paviment of insurance premiums and delinqitencies of
principal and interest on said indebtedness. any excess amouni 1o be applied to the payment of the

insraltments last maturing on said indebtedness.
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“athing herein contained shall be construed as making the said Association a mortgagee in

' - possession. nor shall said Association be liable for laches or failure 1o collect said rents. issues, profits,

revenues. rights and beucfits. and it is understood that said Association is to account only for stich
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sums as it may actually colleci.
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