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OWNER imevocably consents that the tenant under said tease, upon dernamd and natice from MORTGAGEE of OWNER'S
default under the aforesaid mortgage or note, shall pay the rents, issnes and profits under saild lease to MORTGACGEE without
liability to the tenant for the Jdetermination of the actual estence of any defuult claimed by MORTCAGEE.

MORTGACGEE shall have the right to assign the OWNER'S right, title and interest in said lease to any subsequent
holder of said mortgage, subject to the provisions of this instrument, and to assign the same to uny person acquiring title to the
mostgaged premises thiough foreclosure or otherwise. After OWNER shall have boen barrad and foreclosed of all right, title
and interest and equity of redemption in said premises, no assignee of the OWNER'S interest in said lease shall be liable to

acvount to OWNER for the rents, income and profits thercafter aceming.

OWNER agrees to indemnify and hold the MORTCGAGEE hamiless of and from any and all liability, loss or damage
which MORTGAGEE may incur under said lease or by reaton of this assignment, and of and from any and all claims and
demands whatsoever which may be asserted against MORTGACEE Ly reason of any alleged obligation or undertaking to be
performed or discharged by MORTGACEE urder the said lease or this asignment. Nothing hercin contained shall be con-
strued to bind MORTGAGEE to the perfformance of any of the tenns and provisions contained in said lease, or otherwisze te
impase any obligation on MOKTGAGEE. Prior to actual entry and taking possession of the premiss by MORTGAGEE, this
assignment shall not operate to place responsibility for control, care, maniagement or repair of said premises upon MORTGACEFEE,
nor for the camying out of any of the terms amd provisions of said leawe, Should MORTCGACEE incur any lability mentioned
in this paragraph, or loss or damage under said lease or under or by reason of this assignment, or in the defense of any
such daims or demands, OWNER shall immediately upon demand reimburse MORTCGACGEE for the amount thereof, in-
cluding costs and expenses and reasonable attorney’s fee, and MORTGAGEE may retain possession and collect the rents,
income and profits and, from time to time, apply them in or toward satisfaction of or reimbursement for said loss or damage.

OWNER hereby assigns any portion of an award payable by reason of condemnation action uader the right of eminent
Jdomain and directs that such award shall be paid direct to MORTGAGEE, Greenville, South Carolina.

OWNXER, as additional security, specifically assigns to MORTCGACGEE, any purchase proceeds receivable by reason of
tenant’s exercising any fint refusal option or any option to purchase the property as may be provided in the above referred to
lease, additions, amendments and/or supplements thereto.

Upon paymicnt in full of the entire indebtedness secured hereby, as evidenced by a recorded satisfaction or release of
the basic security instrument, this assignment shall be void and of no cffect and said recorded satisfaction or release shall auto-

matically operate to relecase thic assignment of record.

All the covenants and agreements hercinabove contained on the part of cither party <hall apply to and bind their heirs,
cxecutors or administrators, successors or assigns.

October e 77.

IN WITNESS WHEREOF, OWNER kas executed this assigniment on this 14 thda_\‘ of

iy

GARRETT & GARRETT, A General Partnership

Signed, sealed and delivered in the presence of: S (SEAL)
7 KNer
il S ) : DL cceet”
£ . Blakey P. Garr ' Partner
LRI Ay . / B 2%.
B 1//;\' £ %I/Y\«(ZA_’_ ,( AL % L ’_z
& . tgtle}
avid H. Garrett Partner

NOTE: The asslignment should be executed, witnessed and ackorwlvdzel or pocbated so as to le (o form for revirding In accordance with the law of the
state §n which 1t will le recorded The assigument and the asudgned lease or 3 memarandum thereof should te recerded In the county reconds.

STATE OF SOUTH CAROLINA )X PROBATE

COUNTY OF GREENVILLE XX

PERSONALLY apveared before me the undersigned witness and made oath
that (s)he saw the within named Garrett & Garrett, a

the other witness subscribed above witnessed the execution thereof.

ey

/1:*._. c 7}//‘{704{;

SWORN to before me this )
l4th- day of 1977. i

- ctgber,
f%[zﬁn)v /égzﬁjathJJ

General Partnership,

by its duly authorized partners, sign, seal and as its act and deed deliver
the within written Conditional Assignment of Lease; and that (s)he with

-
Notary Public for S. C. _ )
My Commission Expiresygal/gﬁ{ :j .
Recorded October 19, 1977 at 3:55 P 127301 ©
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