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CONDITIONAL ASSIGNMENT OF LEASE

WHERFAS, Harold McElhenney, Trev A. Neuburger and Ralph G. Mitchell

hereinafter referred 1o as "OWNER,” is the present owner in foe simple of real property located in. Greenvi 1le Coun Ly

Coumty, South Carolina briefly described as follows. At the intersection of
Pelham Road and Lowndes Hill Road, containing 0.67 acre

. and

wHFREAS, Shenandoah Life Tnsurance Company
Chercinafier referred 1o as MORTCAGEE,” is about to become the owner of a mortgage

loum 10 OWNER in the amountof  Two Hundred Two Thousand and no/100 ($202,G00.00)
Pollars

avidenced by a promissory note and secuged by a first mongage (decd of nost. oan doed or similar instrument) execated by
OWNER covering said property, and improvements

WHEREAS, a considerable portion (or all) of suid propeaty has beendamesed o Phe Life Insurance

Compdny of \ngln].a . a vorporation of the Stae of V]]‘g]n]_a

fior a torm of years, which lease

cunder a lease dared May 19, 1977
or a nemorandum thereof has been duly recordod in the appropriate office in Book LAt page

Chereunder referped 1o as “lease,” and

WHEREAS, MORTGAGEE, as a condition to acquiting ~aid morrgage loan has sequited as additional security
for <aid loan a conditional as<ipnms nt of OWNER'S ftcrest 3 s o] Toase,

NOW, THEREFORE, KNOW ALL MEN BY THESE PRESENES, that an« cnidosation of the foregoing and of the
cum of One Pollar (81 00) p+id by MORTGAGEE 10 OWNER, the recaipt wheneof s horeby i bnowledged by OWNER, the
caid OWNER hereby cossigns, transfers and sets over unt MGH ICAGEF the said Yease, as additional security, and for the
comideration aforeeand, the OWNER hereby covenants and e 1o and with MORTGAGEE that it will no1, without the

wiitten consent of MMORTGAGEE,

ta) Candel said lease of wocept a sutrender thereof enlocoihe OWNER and said
Ball execire a new lease which «hall o inte ol ot jrior o or crpaliancusdy with sad cancellation and
<titrender, said new lease to provide for a rentd not Lo than the 1ont paable tieder the cancelled lease
and which <hall not diminish the tonant’s CLhation 1o pay faves and insnrance 10 the extent that such
obligations may cxist under the cand lted Toases and which new leasi shall toun to 2 date which shall not
be prior to the expiration of the sad Cancdled Jease, OWNRER covonants and sgioes 10 assign wid now
Teare to MORTCAGEE in the <come form and matmer a8 he assigned the <aid cangelled lease.

thy Muodify the said Tease, either orally or in writing, o as to decrease the tenm of the lease, reduce the rent or
dinindsh the ohlipgation of the wonant with oo ond toothie payae nt of taves and incuranee or maintenance of

the pronices

f¢} Consent 1 an assicnnn 0t of the teoants intenst m st b which wallbrelioae the- tenant of hataliy for

the paymecnt of et and the porformance of tho s« ol cendinons of the Teane.

(d) Permit the paymont of sentin any medium ather than Lisful money of the United States, pesmit the pay-
ment of any rent snore than thirty (30 days io advance of the due date tharof aor anticipate, discount, com-
prensitse, fargive, encumber or assign the ronts arany part thereof or any lease or any interest therein,

fe) Accopt o ~peirder or shandonment o vacation of the premises prios o the «nd of the term of the Jease,
and any of the sboae acrs if done without the written conisent of MORTGAGEE, bl be nall and void.

MORTGAGEE. by aoccprance of this assigimment covonants and aprees toand with OWNFER that, untl a defaule
hall wecar by OWNER in the poorformance of the covenants or in the suabing of the payiments provided for in <id mortgage
or note, OWNFR may tecone, collect and cngoy the pente facnes and paafits acoruing 1ot under <uid lease; but it is cove-
panted and apiced by OWNER. for the considerstion sforesnd, that, wpan the happening of any defaultin perfonnance of
the covenants o1 in the making of the payments provided for inthe caid morgrage, or note, MORTGAGEE may, atits option,
seceive and collect ol the «aid 1ents, issucs and profits. OWNER L in the event of default in any of the payments or in per-
formance of any of the tenins, tesenants or conditions of the afercsaid inorigage or note, hereby authorizes MORTGAGEE
at its option 1o enter upon the said mortgaged premises by jts officers, agents or « mployees for the collection of the rents
and for the operation and maintenance of said morgaged premises, OWNER Kereby authorizing MORTCAGEE in rencral
to perfonm all acts necessary for the eperation and maintenance of ~aid premivs in the <one manner and to the <ame
extent that OWNER might reasonably so act. MORTGAGEE shall, after payment of all proper charges and expenses, aredit
the net amount of income which it may receive by virtue of the within assigriment and from the mortgaged premises, to any
armmounts due MORFTGAGEFE from OWNER under the tarms and provisions of the aforcecaid note andonontgage. ‘Fhe mannper
of the application of such net income and the jtem which shall he credited <hall be within the wole discretion of MORT-
GAGEE.

OWNER hereby covenants and warrants 10 MORTCACEE that it had not escouted any prior assignment of «aid
lease or rentals, nor has OWNER performed any acts or execated any other instnamont which might prevent MORTCAGERE
fiom operating under any of the tenms and conditions of this asdgnment, or which would limit MORTGAGEE in such opera-
tionn, and OWNER further covenants and warrants to MORTGAGEE that it has not executed or granted any mmodification
whatever of «aid lease, cither orally or in writing, and that the «aid leese isin foll force and offect according to its original
terms, and that there are no defaults now existing under the said lease. OWNER further covenants during: the Tull term of
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