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(ii) The obligation of the mortgagor expressed in the Fee l}

|

‘fortgage made to Emigrant to provide insurance, to make paynents of

z principal, interest, taxes and other charges and to kee the premises E‘CD-
% in good repair shall not be modified or abridged and the mortgagor shall ;
5 also have the obligation to restore the lenised Prenises if altered, ;
} | damaged, demolished or charged so that there shall be no dinminution in the %
ki 3
3 value of the Demised Premises. The mortgagor may not make a Fee lortgage ?
) % superior to the Fee lortgage made to Enigrant so long as the Fee Mortgage ;
% made to Emigrant remains a lien against the prenises. There shall be no %
H
% other modification of the obligations of the mortgagor. Tie nolder of the ‘
g Fee Mortgage made to Emigrant shall accept performance by the Lessee of the *
é foregoing obligations, if Lessee shall, at is option, elect to perform
{
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! B o (iii) 1In the event of a sale of an Out Parcel by Land-

: 'lord or the release from the lien of the Fee Mortgage of an Out

i Parcel, the proceeds of the sale or the release proceeds, less )
% expenses, shall be paid over to the holder of the Fee Mortgage

1 .

; made to Emigrant to reduce the amount due on the Fee Mortgage. f

(iv) The Fee Mortgage made to Emigrant is a fee mort- 't

gage permitted pursuant to the terms of the Lease.
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(v) Any insurance or condennation proceeds payable to Landlord }

under the terms of the Lease, vhich are not to be paid over to Tenant or
to a Proceeds iolder for paynent over to Tenant under the terms of the

Lease, shall at the election of holder of the Fee Yortaare made to Emigrant, tE

b: paid over to the nholder of the Fee Hortgasge nade to Emigrant to be

applied in reduction of the priacipal balance of said Fee Mortgage,

I Kd‘q (vi) In the event that Tenant shall exercise an option ?i i

o to oarenase the Demiseld Proemitses under the provision:‘. of Scctions o\
»«4! ) N ) N|i‘
o . Yo f
‘ % / 19 ard 17 of the Lease, then at the election of ‘tenant as pur- L
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: ' /' Z J chaier of the Denised Preatses, all Fee “tortpages shall thereupon ii
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