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WHEHKFAS.  Hunt Developrent Company, Inc. .
) r lessee . ‘
Leteinafter seferrad to ns “OWNER.” i the present onner in foe sitnple 8 resl prepeny Lestal in Berkeley, Lexington
aind Greenville Counties

*

1 . briefly describad as follews: 1. Property containing 9.38 acres in
Berkeley County on the northeast intersection of Highways I-26 and U.S., 17A. 2. 22.8,acres
located on the eastern side of U.S. Hwy. 21, south of Cayce in Lexington County and’

3. 14.15 acres, property locaed in Greenville County, south of Mauldin on which a building
is now being constructed for Hunt Development Company, which property is presently owned by
Jeff D. Hunt and is leased to Hunt Development Cospany, the building beiug owned by Hunt

Developme\?hl’ﬁﬁ'ﬂg.aqxﬂgf"w ﬁ?Eoﬂtsj(ﬂ{\x'iﬂ-: quﬁﬁ ;lt(ngp(}.tmé (£ ﬂgitale of Scuth Carolina having its principa)

odfice in the City of Crevnnille in <aid State, hereinafter referred to s “MORTCACEF” is alout to hvome the onrer of o
mortgage loan to O\WNER in the amount of
One Million Seven Hundred Thousand and no/100 ($1,700,000.00)
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¢ cvideraed by a promisson trde and saurad byoa fist moncae tdead of tnot, Lan deed or sanilar instrument) cwonted In 1
i {AWNER conerirz «aid properts, ared . ] ‘ N ES
S_, WHEHKRFEAS. xmmm:mxik‘},ﬂk of seid proporty has bevn demisead to Jeff Hunt Machinef'}r‘Company ‘ :
.5 C 3 werporation of the State of  South Carolina T, s .
£ iE
: uieter EREXXNKXN three leases dated faoatemn of scars, SERRNNREXEX X KRARN KICEAX HRRBEARK :
i Decexzber 22, 1976

} gxﬁxnxxnxazxﬂxxnkﬁxgxuwnxx&rnxuxxanxxxxxxxxxxxxpxxxxxxxxxxxxLuuuda refernad to as “lease” and

3 PR 2
i WHEHREAS, LIBERTY LIVE INSUBANCE COMPANY. 1 o condition to souining suld mwortgsge b has required R = 4
? 2 additionad sexurity for <oid han a eaditiona] asdzmadt of OWNER'S intorest in sadd Lease,

i

;i o NOW, THEREFOHRE, KNOW ALL MEN BY THESE PRESENTS, that in consideration of the foreguing and of the

L = oan of One Dedlar 181605 paid by MORTCAGEE to OWNER. e reccipt whereof is hereby adhnowledged by OWNER, the

H > wil OWNER hereby awigns, tranfors azel sets over usdo MORTGAGEE the said Lease, as additiona] seourity: and for the

t 7 onsiderition aforesaid, the OWNER herely ovenants amd agres to aral with MORTGAGEE that it will net, without the

L :__j written (onw st of MORTGAGEE.

;) (2} Cancel said leawr er accept 2 surrersdor thereod wnl: s tie OWNER rad said t

. - dall eveczte a new Lawe which dhall vo into effed prior th or sininftaravusly with il cancellation atad surrender,

3 L wrid rew Lease to proaide for a rental na bess then the rent padatle vader the canodld lease ar«l which shall

,}_-, rek diminish the tonants obligation tn pay Laves ard insurance to the extent that such obligations may exist undes

i: the cancelled Vase. amd which mew lease shall nn to a date which shall nct be prior to the ewpiration of the

i wid canculled leae. OWNER tone nants ared agros to assizo seid tiew leas: to MORTGACGEE in the same forin

] ardl nunmer as be assigned the said cancelled lewse

iy Madify the said lease, either corally or in writing, 0 .5 to darease the term of the lease, reduce the rent or

i diminish the oblization of the tenant with regard to the paament of toes 2l inourance of maistonance of the

H pretnises.

£

Y -3 () Conserd to an assignnwnt of the tenant’s interest in said lease which will selivve the tenant of Lability for the

i in paymant of rent and the porformance of the tenns ared corditions of the lease. .
g‘ D ‘i Permit the pument of rent in any modium other than Linful money of the United $tates; permit the payment i.
¥ > of any rent more than thity (30 davs in advance of the due date thenof o anticipate, disoouat, compromise, ¢
?‘ -~ forgive, encumber or assign the rents of any part thenof or any lease o any interest therein. i
‘ ter Acvept a samendor or abardonment of vacation of the pranises prior ta the @l of the torm of the Jeas,

¥ . . .
H and any of the above adts, if dezie without the written consert of MORTGACEE, shall be nuil ard] void, :
3 H
Ed i
3 .
! MORTGAGEE, by acooptasoe of this assigement, covenants aned agrces 1o sl with OWNER that, il a defanlt shall it
i wecur by OWNER in the porformmunce of the covenants of in the making of the pavinents provided for in said mortgage or !
Y nte, OWNER nuy roveive, colfact and enjoy the rents, issucs amsl profits accruing to it under «id lease: but it is covenanted H
3 and agreed by OWNFR, for the consideration aforesaid. that, upen the happening of any defantt in performance of the cov-
cnants or in the making of the pavmcnts provided for in the said mortzuge, e note, MORTCGAGEE may, at its oplion, receive i
3 anl collect all the said pents, isoxs and profitse. OWNER, in the vvent of default in any of the payments or in performance v
& of any of the tenms, covemnts e wonditions of the aforvsaid mortgaze or e, hercby authotizes MORTCACEE at its option :

to coter upon the said morlgaged premises by its officurs, agents or employues for the collation of the rents and for the ;
opcration and maintenance of said mortgaged premises, OWNER heieby authorizing MORTGACGEE in general to perform all -
ads wecessary for the operation and maintenarce of said premises in the same manner and to the sume extent that OWNER i
might reasomably =0 act. MORTGAGEE shall, after payment of all proper charges and capenses, oredit the net amount of it
income which it may roceive by virtue of the within assignment and from the mostgaged premises, to any amounts due i
MORTGAGEE fromm OWNER urder the terms and provisions of the aforesaid note and mortgage. The mapner of the appli-
cation of such net income and the it which thall be eradited shall be within the sole diserotion of MORTGAGEE.
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OWNER hereby convenants and warmants to MORTGAGEE that it has not cxecuted any prior assigiment of said lcase
or rentals, nor has OWNER performed any adts of executed any other instrument which might prevent MORTGAGEE from
l operating under any of the tenns and conditions of this assigement. or which weuld limit MORTCAGEE in sxch eperation; ard
OWNER further covenants and warrants to MORTGAGEE that it has not excautad or granted anv modification whatever
of said lease, cither orally or in writing, and that the said lease is in full fonve and offect according to its original terms, and
that there are no defaults now criding under the said lease. OWNER further covenants during the full term of the loan in
connection with which this assignment is made to comply with all of the tenns, coralitions and covenants of the lease imposcd
upon OWNFER 0 as to prevent any temnnination of the lease because of a default - OWNER.
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