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Partners shall be limited solely to the individual contribution ] atigas

4 of said Partner, as set forth in Paragraph 5 hereof.

9, Rights, Duties arJd Obligations of General Partner.

The General Partner shall be solely responsible for the operation

of the complex and the general management of the Partnership

business.

The General Partner shall not have the right to sell,
lease, transfer, dispose of, hypothecate, convey in trust, mortgade

or otherwise assign the land and improvements or finance or

| refinance the said land and improvements, without first having
; received and obtained the written consent to such transaction ‘_;}f,
. from the Limited Partners. !
The General Partner shall be solely responsible for the
rmanagement of the Partnership, and in accordance with the purpose
of this Partnersy}p, maintain Partnership records and accounts,
receive and disburse funds, prepare advertising for rental of said
property and enter into and prepare leases for the same and the
General Partner shall have the right to buy real and personal

property, to borrow money, execute mortgages, contracts, and any

other instruments in connection with the purchase of real and
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personal property, or otherwise, and shall further per form such

@

other services and duties as shall be necessary for the efficient
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maintenance and management of said projects for the best

PO

interest of the Partnership and the Partnership properties.

The General Partner shall enter into a management agree-
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ment and be paid a management fee measured by six (63) per cent of

the gross rentals. The General Partner shall perform all other ﬁ

10. Assignability of Partner's Interest. The Limited g

i services required of it as General Partner.
i
|

E Partners shall have the right to sell, give, devise or bequeath

ite interest as it sees fit. ‘'he General Partner shall not
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have the right to assign, encumber, pledge, hypothecate or other-
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] ﬂ wise alienate or sell its interest. In the event, however,
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