R L I HARROTRON
B A

PYSRPPOS

T

e oo e 2 o B e KL e R a0 AR Al RN SR

vor 1U4Y 7 330

4.
and application of vents, income and profits, shall not be considered a
waiver of any default by Assignor under the note and mortgage ur under
the leases or this assignment.
(c) Assignee shall not be liable for any loss sustained by
Assignor resulting from Assignee's failure to let the premises or from
any other act or omission of Assignee in managing the premises unless
such loss is caused by the willful misconduct and bad faith of Assignee.
Nor shall Assignee be obligated to perform or discharge nor does the
Assignee undertake to perform or discharge any obligation, duty or
11ability under the lease or under or by reason of this asaignment and
Assignor agrees to indemnify Assignee for, and to hold Assignee harmless
from, any liability, loss or damage vhich may be incurred under the
leases or under or by reason of this assigmment and from any claims and
demands which may be asserted against Assignee by reason of any alleged
obligations or u Jertakings to perforn or discharge any of the terms,
covenants or agreements contained in the lease. Should Assignee incur
any such 1iability under the jease or under or by reason of this assignment
or in defense of any such claims or demands, the amount thereof, including
costs, expenses and reasonable attorneys' fees shall be secured by this
assignment, and Assignor shall reimburse Assignee therecor immediately
upon demand and upon the fallure of Assiguor to do so Assignee may, at
its option, declare all sums secured by this Assignment or by the note
and mortgage immediately due and payable. And it is further understood
that this assignment shall not operate to place responsibility for the
control, care, management OY repair of the prenises upon Assignee; nor
shall it operate to make Assignee responeible or liable for any waste
committed on the property by the tenants or any other parties, or for
any dangerous or defective condition cf the premises, or for any negligence
in the management, upkeep, repair or control of the premises.

(d) Upon payment in full of the principal, interest and all
other indebtedness secured by this assigmmeat ox by the woi e nortgage,
this assignment shali cease and be of no further effect but the affidavit
of Assignee or any officer, egent or attormey of Assignee showing any
part of the principal, interest or other indebtedness to remain unpaid

shall constitute conclusive evidence of the validity, effectiveness and
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