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lien as security for such rental upon the fixtures and equipment

_belonging to Lessee which are on the demised premises. In the

event Lessee shall default in the performance of any of the terms
or provisions of this Lease other than the payment of monthly
rent, Lessor shall promptly so notify Lessee in writing., 1If

.Lessee shall fail to cure such default within twenty (20) days

after receipt of such-notice, or if the default is of such character
as to require more than twenty (20) days to cure and Lessee shall .
fail to commence to do so within twenty (20) days after receipt

of such notice and thereafter fail to diligently proceed to cure

~ such default’, then, in either such event, Lessor may cure such

default and such expense shall be added to the rent otherwise :
gue, but any such default shall not work as a forfeiture of this .
9&30. . K

In the event Lessor shall default in the performance of
any of the terms or provisions of this lease (other than
construction of the improvements), Lessee shall promptly S0 *
notify Lessor in writing. If Lessor shall fail to cure such
default within twenty (20) days after receipt of such notice or,
if the default is of such character as to require more than
tweaty (20) days to cure, and Lessor shall fail to commence to
do so within twenty (20) days after receipt of such notice and
thereafier fail to diligently proceed to cure such default,
then in either such event, lessee may cure such default and such
expense shall be deducted from the rent otherwise due, or cancel
and terminate this Lease.

LESSOR'S COVENANTS: Lessor covenants that he has good and
marketable title to the demised premises in fee simple. Lessor
further covenants that there are no restrictive covenants, liens, -
encumbrances, or zoning or other ordinances or regulations

applicable to the demised premises which will prevent lLessee
from conducting its business thereon or by the use thereof.

QUIET ENJOYMENT: Lessce, upon paying the reat and per-
forming the covenants and agreements of this lease,shall quietly

have, hold and enjoy the demised premises and all rights g?anted
Lessee in this lease during the term hereof and the extensions

hereto, if any.

ASSIGNMENT AND SUBLEASING: Lessee may, without the consont
of Lessor, assign or cncumber this Lease or its rights hereunder.
In such event Lessee shall rvemain liable for the payment of all:
rent roquired to be paid hereundor and for the performanco ‘of all
other terms, covenants, and conditions herein undertaken by
Lessee. Lossee shall have the right to sublease the demised
promises at any time and from time to time duving the original
term of this Lease or any extension thercof. '

OPTION TO RENEW: The Lessce is hercby granted the right
and option to reanew this Lease Agreement for one, two or three] )’
additional terms of one (1) year cach, from and after the
expiration of the original term of the loase, on the same
terms and conditions applicable to the vriginal term. 1f
such rencval should be made, the rencwed term or terms shall
be succossive to the term being romewed. In order to exercise
said right and option of rcnewal, the Lossce shall give to the C
Lessor notice in writing, not less than thirty (30) days prior :
to the oxpiration of the term beoing renecwed, of the Lessee's \
intention to effect such renowal. X

It is understood and agreed by and between the parties hereto that in the event
Lessee defaults in the primavy term of this lease agreement, then in such event j
Cotton, Inc., a Corporation- formed in compiiance with the laws of one of the States of .
the United States, has the right to take the place and stead of the Lessee herein,
and Lessor agrees to giva unto Cotton, Inc. jmmediate notice upon default of Lessee
undar the base term hevein. : .
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