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14.1 Subject to the provisicns of Article IV hereol, the affaivrs ef ¢
shin will He wound up and the Parincrship diszolved unon the happening of
anv of the following events:

recared hy the General Partrners at the expen

statement shall et forehy the agsens and 1ia
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DISSOLUTION AND TEHEMINATION 2F 7

PARTNERSHID

T

he Partner-—

The disnosition of a#ll interests in real estate and other Partner-—

ship assels;

The azresment of Limited Partners owning more than 707 of the
Partnership's capital to dissolve the Partnership;

Unless reformed nursuant to paravranh 14,1(e) Yoreof, the death, bank-
reptey, resignation, exoulsion, retirement, dissolution, insolvency,
or upon the occurrence o9t sucel, similar event mhi‘“ would cause a

rustoe To pain control of thie ¢V airs of the General Parcners;
Aoril 1, 2025

On the occurrence of any of the e¢vents enumerated in paragraph 14(c)
above to any of the General Partners, the remaining General Partner
shall continue the Partnership and the Partnership business, and if
there is no remaining General Partner, any group of Limited Partnears
owning at least <oventy (7007 nercent of the total Partnership
interescs, Moy elect to select a new General Partner and continue the
Partnershiip and the Partaershio business, and in any such event:

(i) the Partnershin shall ot be Clssolved; (ii) the Partnership and
the business of the Partrnershiin stall be continued, under and pursuant
to tne provisions of thils Acrcenerv: (i) the Cer'tr*ca:c shall be
amended to reflect such continuation and {iv)y the Partnership Interest
of the General ?artner who has ceared to function in such capacity
shall thereafter he a Limited Pactocrship Interest: provided that

the provision of Liis subparagranh shall not apply to a withdrawal
nursuant £o Arcicle X,

Ypon the discolution of the Partncershin in accordance with this
Aprecerent or as otherwise provided by law, the Gencral Partners or the
liquidating trustee, i the Cenersl Partners are not serving as such,
shall undertake to liquidate che Yormnership assets as promptly as is

consistoent with obraining o Fo'r rrice for such assets. The proceeds
frcm such licuidation, tugethor o assers discributed in kind,

vill be distributed as provided

renershin Act.

the dissolution of the Parcnershio, a financial st“LcP*nt shall be
se of the Partnership, which
11

4 a copy of such staterent shall e foranished to cach of the Partrers within
-3 a reasonable tire alter sueh dlase'ation, Jased upon this statenent, the
. assets shall be liguidaned a2 procsocly as vossible by the General Partners
b ] acrine s liguidoacine cruscoees, or iU tae Seneral Portners have Seen
o dissolved or s T hankruntoy, such nervon as o the rafeority in Interest
j of “hie Partnoers shal’ LUL;UEJ;V as tieoTJating trustece, The ligquidating

Sceetieon v Uk South Caroliog Licit
The General Parcners ov onher Liquliforn

reasorcabhle tlve Tor the ﬂrfﬂrl? Linvien lon wf the

jut} “he
trustee shall annly the nrececds thereor in accordance with the provisions

e Parvnershio Aet, and these Article
trustee shall be allowed a
Marinerehin assets and

- Y

itics of the Partnership; and

of
5.

; the Jdivehareoe 5fF credlicors’ LIanhillivice o s o to nidin'nlize the losges on

§ Ticuldacion,

] 14.3 The Ceneral Partnoevs, or tho Ticeaid o rragtee, 39 <t Gerncral Paroners

; Lree TON sorving o5osuety, soalll bove o neser and cuttority Lo make, execute
auknow;ecgv ard file 21l documents to o lfectuate the dissolution and

i termination of the Parinershin.,
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