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have all specific rights and powers recuired or apnropriate to the
managzenaont of the Parenershin business, which shall inciude, but not be
limited ro, the followiny rights and nowers on behalf of the Partnership.

[ (a) Sublect to Article 10.2(viii }, to acquire, hold and dispose of
any real property, interest therein, or appurtenance thereto, as
well as personal nroperty connee<ed therewith, including the pur-
chase, lease develonment, Improvenent, naintenance, exchange, trade
or sale of such propertics, at such price, rental or amount, for
cash, securitics or other proneviy, and upon terms, as it deems, in
its absolute discretion, to he In the best interests of the

. Partnership;

Y-
|
(b) To exccute the note and nortyage in order to secure a loan to be _‘
insured by the Secretary and to execute a Regulatory Agreement and L r |
other documents rC;ULCOu by the Secretary in connection with such %
loan.

(¢) To acquire and enter into any contract of insurance which the
General Partner deems necessary and proper for the protection of the 3
Partnership, for the conservation of its assets, or for any purpose
convenient or beneficial to the Partnervship.

{d) To employ, engage or contract with persons in the operation and
nanagement of the Partnersiin business, including but not limited
Lo, suparvisery managing agents, building manayenent agents, insur-
ance brokers, real estate brokers and loan brokers, on such terns and
for such compensation as the “annging General Partner shall determine.

(e) To enter into contr.c
the purnose of ve‘*p
E

on bohal? of the Partnersn p with icself for
n ging the Project and

performing its Oblljd
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: (f) To pay any and all organiza

tional expenses incurred in the creation
: of the Partnership.
: () To execute, acknowledge, and deliver any and all Instrunents to

effectuate the foregoing, which only nced to be signed by the
General Partner. )

10,2 Limitations on Authority of General _ Parrnoer,

The General Partner shall have all the rights and powers and be subject to
all the restrictions and liabilirics of a partner in a nartnership without
Limited Partners, cexcent that the Tencrul Partner has no authority to:

(i) do any act in contravention of this Agrecment;

(i1} do any 2t whieh would interfere with the ordinary business
of the Partnership;

(it

[N

) admit a person as a Cenerail Partner;

(iv) admit a person as a Lim{ivc! Partner except as provided in
Article I¥;

(v) continue the business with Partnership property after its '
. dankruptey, resignation, cexpulsion, retirement, dissolution,

insolveney, or upon the occurrence of any other event which would
cause A ;rus*co o piin control ¢f the seneral arfairs of the

o ,'1 tner,
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(vi) extond che 1ife of the Partnoershing
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