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STATE OF SOUPH CAROLINA : | - AUG 31376 :~

COWTY OF GREENVILLE T AT

. - )f”f-, A:'\',
This agreement of partﬁé;’éh}:ﬁ‘t{gﬁg 'ahd-éntered

into this /57 day of JULY ,1976, by and
between GARY K. THOMAS, hereinafter called FIRST PARTY,
JACK B, THOMAS, hereinafter called SECOND PARTY and BILLY F,
THOMAS, hereinafter called THIRD PARTY, WITNESSETH:

WHEREAS, In the montn of Galy 1976 the PARTIES, having
acquired the necessary equi-ment, f;?;;éad to opérate a
partnership, nihing sand, selling 1t. wiislesale and fetail.

The business 1s to be known sz ¥HIMAS' SAND CO., GREENVILLE,

i ]

S.C. AT the same time each Rariy ccrévibuted an amount of
mongy thought by all three -pr_«r:iés hereto to be a suffecient
smount for the operations of . aining referred to:and
WHEREAS, said parties ¢nuld own a one-~third interest
in the business, sharing equal 4n any profits or losses:and
H}{EREAS, it was agreed in July 1976, that each
partner would devote his fuli wime in the production,
promotion and management of *h: said mining operations,
including bufing of equipment sl supplies as well as
selling sand, hiring and d1‘sc¥m.+;7e of employea's; ami
WHEREAS, it was alsc -:t,;-:hed that neither party
would, without the consent of tiz 2ther parties, sell,
mortgage or HYPOTHECATE in a;"\f;;";'ay the assets of the said

partnershipt: and

MEAS, it was als¢ areed va:abt updn the death
of either partner, the assei.: & the j:varhnership (with the
exception of cash on hand an} s the banks belonging to
the partnership) would be ap;;x‘éif::red as to its fair market
value and payment for the deceused partner's share to be

distributed according to his L:ST WILL AND TESTAMENT: and
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