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Meorandum of complete and final agreement between ROBINSON MACHINERY
COMPANY, INC., hereinafter called LESSEE, and LINCOLH-WILLOW CREEK

GREENVILLE ASSOCIATES, Owner, hereinafter called LESSOR, of the property
consisting of 215 Apartment Units known as _Willow Creek located at

831 Cleveland Styvet, Greenville, South Carolina .

In consideration of the mutual covenants contained in this lease, LESSEE

and LES30R agree to the following:

1. LESSOR hersvith leases unto LESSEE, and LESSEE hereby leases from
LESSOR the laundry room(s) on the premises deascribed above, comnencing on
the date of this Lease for a period of seven (7) years.

2. 1,ESSEE shall be entitled to the right of exclusive installation and
operation of coin operated laundry equipment on the above described premises
for which LESSEE shall pay to LESSOR a rent of _$4,300.00 payable in ad-
vance.

3. LESSOR agrees to maintain and pay for adequate fire insurance with
extended coverage, (in no event less than 80% of the full finsurable value)
on the Apartment Project known as Willow Creek and will, upon request,
furnish certificate of fnsurance or other satisfactory evidence of its com-
pliance with tha provisions of this article.

LESSOR agrees to maintain and pay for adequate comprehensive generel liability
fnsurance on the psemises but in no event leas than $100/300,000.00 thousand
bodily injury limits and $50,000.00 property damage 1imits.

In the event of loss of fire or any other peril exceeding 50% of building
value and LESSOR does not rebuild buiflding then prorated rental shall be
returned to LESSEE based on units eliminated by loss. LESSOR hereby agrees
to replace or provide new laundry building/buildings in the event of loss

by fire or any other peril,

4, T.ESSEE will provide and pay for all insurance on LESSEE'S equipment
located on or in said Willow Cregk Apartments.

Se In the event that LESSEE'S equipment Is damaged extensibely and/or
repeatedly by attempted theft, theft, vandalism, malicious mischief or any
other occurence over which LESSEE has no control then LESSEE, at his eption,
may cancel this Lease and remove his equipment without any further obligation
to LESSOR, and LESSOR shall rebate prorata rent to LESSEE.

6. LESSOR sgrees that in the event of a sale of the leased premises they
will give written notice of the existence and terms of this Lease to the
purchaser with copy of thisz notice to LESSEE at least 30 days prior to closing.
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