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all reasonable ways Lender's collection of said rents, and wili, upon

request by Lender, execute a written notice to cach tenant directing the ] ‘ﬁ
tenant to pay rent to Lender., ;
&
; 2. Owner also hereby authorizes lLender upon such entry, at it g ﬁ}
’ option, to take over and assume the managerent, operation and maintenance o
g

2

of the said mortgaged premises and to perform all acts necessary and

¥ proper and to expend such sums out of the income of the cortgaged prenises _‘
' as nay be needful in connection therewith, in the same ranner and to the i

same extent as Owner theretofore might do, including the right to effect

RN

new leases, to cancel or surrender existing leases, to alter or azend the

terns of existing leases, to renew existing leases, or to rake concessions

to tenants; Owner hereby releasing all claims against Lender arising out ;
of such managerment, operation and raintenance, excepting the liabitity of

Lender to account as hereinafter set forth,
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.
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3. Lender shall, after payment of all proper charges and ex-
penses, including reasonable conpensation to such Yanaging Agent as it

shall select and ecploy, and after the accumulation of a reserve to meet

(e

’ taxes, assessments, vater rents, and fire and liability insurance inrTe-
quisite amounts, credit the net income received by it from the mortgaged
prenises by virtue of this assignment, to any amounts due and owing to it

by Owner under the terms of mortgage and the note secured thereby, but the
ranner of the application of such net incoze and what items shall be credited,
shall be determined in the sole discretion of Lender, Lender shall not be

accountahle for rore roneyvs than it actually receives fron the nortgaged
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nrerises.  Lender shall make reasonable effort to collect rents (but does k

not suarantee collection), reserving, however, within its own discretion,

-

o

the right to determine the rethod of collection and the extent to which

enforcement of collection of delinguent rents shall be prosecuted.
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4. 1In the event, however, that Owner shall reinstate the nortgage

loan conpletely in good standing, having complied with all the terms, cove-
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nants and conditions of the said mortgage and the note sccured thercby, then

Lender within one month after demand in writing shall redeliver possession i
of the mortgaged prenises to Owner, who shall renain in possession unless
and until another default occurs, at which tire lLender may at ijts option

o
again take possession of the rortgaged prenises under authority of this (O
W\

. i™
instrument. ‘et
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