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. For value received, the receipt of which is hereby

acknowledged, the undersigned hereby assigns, transfers
) : and sets over to The South Carolina National Bank (the

i
| : »pank"), its successors and assigns, and hereby grants
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to the Bank, its successors and assigns, a security interest

i in, any and all revenues owing and to be owing, due or
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to become due (except amounts to be received by the undersigned

pursuant to Sections 5.5, 6.3, 8.6 and 10.4 thereof), and

’ g any other rights and renedies of everv Yind and description

3 of the undersigned, under or arising out of that certain
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Leasc Agrecrient dated as of November 1, 1975 {(the "Lease

A e

Agreenent") between the undersigned and Michelin Tire Corpora-
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§ : tion, a New York corroration.
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j ' The Bank shall have no obligation, duty oxr liability ;
g E' under the Lease Agreement nor snall the Bank be reqguired :
; [ i
% j; or obligated in any nanner to fulfill cor perfornm any obligation,
’ ,i covenant, term or condition ttereof or thereunder cr to '

! make any inquiry as to the nature or sufficiency of any

i! payment received by it, or to present or file anvy clain,
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or to take any other action to collect cor enforce the pavnent

of any amounts which nay have heen assigned to it or to
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vhich it may be entitled hereunder at any time or times.
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The undersigned shall at all tines remain lizble to observe

and perform all of its covenants and obligations under :

the Leasec Aygrcencnt,
The undersigned hercby ratifies and confirms the Lease

G Agrecerent and does hereby warrant and represent that it

4s in full force and effect and that the undersigned is
g

not in default thercunder.
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The undersicned hereby irrevocably constitutes ard appoints

the Bank, its successors and assigns, the true ard lawvful

i attorney of the undersigned, with powver of substitution,
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