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Upon the retirement, death, dissolution, bankruptcy or
incompetency of a partner, unless the remaining or sur-

viving partners exercise their right to purchase the
interest of the retiring, deceased, dissolved, bankrupt

or incompetent partner pursuant to the provisions of
this Agreement.

Upon any such dissolution and termination, the partners shall promptly liqui-

date the affairs of the partnership by discharging all debts and liabilities

of the partnership, and by distributing all remaining assets, in cash or in

kind, or partly in cash and partly in kind, to the partners or their repre-

sentatives in the ratios of their rcspective capital accounts on the date

of dissolution and termination.

In settling accounts between partners after dissolution the follow-

ing rules shall be observed:

A.

The assets of the partnership are:

(1) The partnership property; and

(2) The contribution of the partners necessary for the
payment of all the liabilities specified in Item B

below;
The liabilities of the partnership shall rank in order of
payment as follows:

(1) Those owing to creditors other than partners;

(2) Those owing to partners other than for capital
and profits;

(3) Those owing to partners in respect of capital; and

(4) Those owing to partners in respect of profits;

assets shall be applied in order of their declaration

The
satisfaction of the liabil-

in subparagraph A above to the
ities;

The partners shall contribute according to their respective
shares in the profits, the amount necessary to satisfy the
liabilities; but if any, but not all, of the partners are
insolvent or, not being subject to process, refuse to con-
tribute, the other partners shall contribute their share of
the liabilities and, in the relative proportions in which
they share the profits, the additional amount necessary to

pay the liabilities;
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