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Board of Directors shall be called by the President or Secretary in Iike nonner
and on like notice upon the written request of at least *wo directors,

Section 9. Before or at any meeting of the Board of Directors any
director wzy, in writing, waive notice of such meeting and such waiver shall
be deemed equivaltent to the giving of such notice. Attendance by a director
at any meeting of the Board shall be a waiver of notice by him of the date,
tire and place thereof. 1If all the directors are present at any neeting of
the Board, no notice shal! be required and any business may be transacted at
such meeting.

Section 10. At all meetings of the Board of Directors, a majority of the
then qualified directors shall constitute a quorum ror the transaction of
business, and the acts of the majority of the directors present at a meeting at
which 2 quorim is present shall be the acts of the Board of Directors. 1If, at
any meeting of the Board of Directors, there be less than a quorum present,
the majority of those present may adjourn the neeting fron tire to tire, At
anv such adjourned —eeting, any business which might have been transacted at
the meeting as originally called may be transacted without further notice.

Section 1ll. No director shall receive compensation for any service he
nay render to the Association nor shall the Association make any loan, directly
or indirectly, to a director; provided, hwrever, 2 director may be reimbursed
for the expenses incurred by hin in the performance of his duties.

Section 12, The Board of Directors shall have the right of take any
action which it could take a2t a2 weeting by obtaining the written approval of
all directors thereto. Any action so approved shall have the sane effect as
though taken at a meeting of the Beard.

Section 13. To the extent permitted by the Laws of the State of South
Carolina, no director shall be liable to any Ovner for injury or damage caused
by such director in the performance of his duties unless due to the willful
misfezsance of ralfeasance of such director. Furthernore, each director

shall be indemnified by the Association azainst 211 liablilties and
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