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¥‘CONDITIONAL ASSIGNMENT OF LEASE

whEREAs, Lowell D. Fambrough

hereinafter referred to as “OWNER.” is the present owner in fee simple of real property kcuted i Greenville

County, South Carolina  briefly described as follows: 3.0 acres, more or less, on the
southern side of Ashmore Branch Road, Donaldson Center, Greenv111e

South Carolina

, and

WHEREAS, LIBERTY LIFE INSURANCE COMPANY, a (orpomhnn of the State of South Carelina having its prlnclpﬂ
office in the City of Grecnville in said State, hereinafter referred to as “MORTGAGEE.” is about to become the ovnfr of :
mortgage loan to OWNER in the amount of  Qne Hundred Twenty-Five 'lhousand and 00

I>ollars
evidenced by 2 promisson note and secured by a firt morteae (deed of trust. loan deed or simily instrunienty executed by
OWNFER covering said property, and
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WHEREAS, 1 ennsiderable portion for allt of said property has been demised to Piping and Equlpment

Ca corporation of the State ot Georgla

for a term of svears, which lease or 3 memorandum thercof has

Co., Inc.
meder a lease Jdated March 1 ’ 1975

been duly recorded in the appropriate office in Book 1019 - st page 390

Cheronnder refermed to as Clease)” and

WHERFAS, LIBERTY LIFE INSURANCE COMPAM, a5 2 condition to acguiring said niotteaze ban has requined
as additional security for said loan o conditional assivtament of OWNER'S intorest inosaid oo

NOW, THERFFORE. KNOW ALL MEN BY THESE PRESENTS. that in consideration of the forecoing and of the
ain of One Dollar $1L.60 paid by MORTCAGEE to OWNER the receipt whercof s herghy mir.r,,-\‘.'l«_'d;_jn,-d by OWNER, the
said OWNER hercly asigne. transfers and sets over unto MORTGAGEE the said lease, as additiona] sconrity: and for the
consideration aforesadd, the OWXER herebyv conenats and agrees to and with MORBRTCAGEE that it will not. without the
written consent of MORTGAGEE,

f2) Canced ald leaw or accept a surtender thereof unlows the OWNER and said
shall excente a riew lease which shall ¢o into effet prior to or simoltancondy with said canodbition wnd surrender,
siid tew laase to provide for a rental not less tha the rent pavable under the cancdled dease and which shall
not diminish the tenant’s obligation to pay taves and insorance to the oatent that sech oblivations mnay exist under
the cancddled leawe, and whith now leae shall mn to a dute which shall not be pricr to the eapiration of the
viid cancelled lease, OWNER covinants andd agres to assivn safdd new lesse to MOKTGAGEE in the < foun
and manner as e assizaed the said cancelled lewse

the Maodify the «aid lease. cithier orally or in writinz s« as o decreases the term of the lease, reduce the rent or
dminish the oblivation of the tenant with regard Yo e pavinent of tos and incaace or mntenance of the
premises.

i) Consert to an assignmest of the terant’s interest in soitl lease which will relicve the tenant of liability for the
pavinent of rent and the perfonmace of the tenns and comuditions of the ease.

fld Peninit the pamant of rent in any medium other tha Lawful meney of the Unitad States; permit the pavinent
of any rent more than thiy 530) dacin advace of the due date theroof or autivipate, discesut, compromise,
forwne, encumlbar or assign the rents or any part thervof or any lease or any interet the rein,

fe) Acvept o wmasde o abandonment or sscetion of e prennises prics o the el of the tenn of the lease.

and any of the above acts il done without the written consert of MORTGAGEE, shall be roll and voil,

MORITCGAGEE, h:-‘ cLeeptatia of this assivrmend, Ginenants arud aurecs to and with OWNFR that, vetil a defanlt shall
oevur by, OWNER. in the performance of the covenants or in the naking of the pavments prosvidad for in said montvage or
note, OWNER mug gecdive, collect and enjoy the ronts, sues awd profits aocruing to st vneder soid Toase, but it is covenanted
and agreed Ly OAWNXER, for the cotsideration aforesaidl that, wpon the happaninag of oo Jdefndt in perfermince of the (ov-
ciants or in the making of the pamonts providad for iu the saild peortuase, o note, MORTGAGEER may, at its option, readve
arsl collect all the sl rents, dses and profits. OWNER, in e cvent of default inoany of the pisments or in g erfonnance
of any of the temns, covenants or conditions of the aforcsaid moteage or note, loreby wthoria s MORTGAGEL At its option
to enter upon the said mortgazed premices by it officers, apats or emplivies for the ollition of the rents and for the
operation and muaintaonee of said mortgaged promiscs, OWNER hereby anthorizines MORTGAGEE i gerral to porfonn all
acts l.(u-s;mr_i' for the operation and puintenance of sdd premsos in the sane snanner and to the vuane cveont that OWNER
inight reasonably so zd. MORTGAGEE ~halll aftor payment of o1 proper choages and evpaeneas, aralit the net amount of
income which it iy raeive by vitue of the within assigorent and from the motzood prosises, to any amonnis doe
MORTCGACEE from OWNER waler the terms and provisions of the aforesiid note and morgace. The masner of the appli-
cation of such net income andd the itom which shall be credite 130101 hee within the sole diverction of MORTGAGESS.

OWNER herehy coverants and warrants to MORTGAGEE that it has not ovecnted cny prior assizimment of said lease
of rentds, hor has OWNER performad any adcts or eveasted anv other drstrument which might prvent MORTCGAGEE from
operating nnder any of the tenns and conditions of this asigrnat, or which wonld Lmit MORTCGAGEE in such operation; and
OWNER further covenuts and warrants to MORTGAGEE that it has not exetuted or grantol anv nedification whateser
of said leace, cither orally or in writing, and that the «idd leace is in full force ol dffect weending o its original tonms, and
that there are no defaults now existing under the saud lease. OWNER further covensnts diring the full termn of the loan in
connextion with which this assizument is made to womply with all of the terms, coraditions wnd coneants of the Lease dmipos-d
upon OWNER 5o as to prevent any tennination of the lease becane of 4 defanlt by OWNER.
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