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i e | ASSIGIMENT OF LEASE \

This Assigiment of lease entered into as of this ‘7(??;1‘ day of
April » 1975 , by and between Jerry L, Pace
(hereinafter referred to as "Borrower!) party of the first part; and Bankers
Trust of South Carolina (hereinafter referred to as "SBA"/"Bank",

as the case may be) party of the secord part; witnesseth that:

WHEREAS, by Lease dated the 1gt day of _ gpril s 1975 »
i and recorded April 24, 1973n Book 1017 , Page 294 , Greenville County R.M.C. Office,
i Carter Land Revelopment Co., Inc leased unto Borrower, the premises briefly

described as: a masonry constructed building with pre-stressed roof and plate glass,

front, approximately 40 ft. by 100 ft., located at 1809 Easley Bridge Rd., Greenville, S.C. i

WHEREAS, SBA/Rank has agreed to make a Lean in the amovnt of $25,000.00
to the Borrower, one of the conditions of which requires that the party of the
first part asgsign its rights, title and interest in said lease, with the right to
reassign same, as additional security for said Loan;

NOH, ’IHEREFORE for and in consideration of the making of a loan by
SBA/Bank to Borrower, Borvoﬂer does hereby assign, transfer and set over unto the
SBA/Bank, with the right to reassign, all of its rights, title and interest in and
to the lease and in and to the demised premises; it being revertheless expressly
understood and agreed that this Assignment of Lease is made by the party of the
first part to the SBA/Bank upon the following terms, covenants, limitations, and
conditicns:

1. Borrower shall retain posséession of the leased premises in accordance
with the terms and conditicns of the Lease so long as no default is made in the pay-
rnents of the Note or in any agreerent evidencing said Loan.
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2. If default te rmade by the Borrower in the payment or performance of

i the Loan, then SBA/Bank shall have the option of taking over the leased premises,

provided, however, that in the event SPA/Bank elects to exercise said option of
taking over the demised premises for the purpose of operating the same, written
notice of its election so to do shall te mailed prerptly oy SBA/Bank to the Lessor.
Upon the exercise of such option, the SBA/Bank shall be deemed to be substituted
as the lessee in said Lease in the place and instead of the Borrower, and shall be
deemed to have assumed expressly all of the terms, covenants, and obligations of
the Lease theretofore applicable to the party of the first part, and shall like-
wise be entitled to enjoy all of the rights and privileges granted to the Borrower
under the terns and conditions of the Lease, with the right to reassign same.
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3. It is understood and agreed that so long as the SBA/Bank shall not
i have exercised its option under the foregoing pr ovisions hereof as to the leased
: premises, the SBA/Bank shall not be 1liable for rent or any obllgat.lon of the
Borrower under and by virtue of or in connection with the lLease, and the Borrower Eé
shall remain liable for such rent and obligations:

IN WITNESS YWHEREOF, Borrower has executed or caused to be executed this ‘
Agreerent and Assignment of lease and has affixed or caused to be affixed his seal. i
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CONSEN Jerr¢ L. Pace \(Borrovwer) T :
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By: _ a8

: ’ &éssor zlf

t Ray Carter, President | . ali
| {Acknow)edgnent, as required) (SEE REVERSE SIDE) o
< WITNESSES AS TO ALL SIGNATURES : N
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