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] election of Trustees. The election of any Trustee (other than an individual who was serving as a : 1 ==¢
Trustee immediately prior to such ékﬂion) pursuant to this Scotion 10.2 shall not become effective : ,
unless and until such persoin shall have in writing accepted his election and agreed to be bound by the : !'”d‘

terms of this Declaration of Trust. Trustees may but need not own Shares.
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Sectiox 10.3. Resignation and Renteval. Any Trustee say resign his trust (without need for
prior or subscquent accounting) by an instrument in writing signed by him and delivered or mmiled
% to the Clairman, the President or the Secretury (referred to in Section 10.6 kereof) and such resignation , ‘
/ shall be effective upon such deiivery, or at a later Jate according to the termns of the notice.  Subject to : i
1 the provisions of any series of Preferred Shares at the time cutstanding, any or all of the Trustees may
be removed (provided the aggregate number of Trustees after such removal shall not be less than the
minimum number required by Secction 10.1 liereof) eitier (a) with cause, by the action of 6625 of
the remaining Trustees at a meeting duly called, or (b) with or without cause by the aflirmative vote, at
a meeting of Shareholders called for the purpose, of the holders of Shares representing a majority of the
total votes autliorized to be cast by Shares of afl classes and series then outstanding which are present at
such mieeting in person or by proxy and eantitled 1o vote in the election of Trustees. Upon the resignation
or removal of a Trustee. or his otherwise ceasing to be a Trustee, he shall execute and deliver such
documents as the remaining Trustees may require for the purpose of conveying to the Trust or the
remaining T'rustees any ‘Trust Property licld m the name of the resigning or removed Trustee. Upon
the incapacity or death of any Trustee, his legal representative shall execute and deliver on his behalf
such docunients as the remaining Trustees shall require as provided in the preceding sentence.
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Sectiox 104, Vacancies. The term of office of a Trustee shall terminate and a vacancy shall
occur in the event of the death, resignation. hankruptey, adjudicated mcompetence or other incapacity
to exercise the dutie: of the oflice, or removal of a Trustee.  No such vacancy shall operate to annui this
Declaration of Trust or to revoke any existing dgency created pursuant to the terms of this Declaration
of Trust, and title to any Trust Property held in the name of any Trustee alone, jointly with one or
more of the other Trustees or ntherwise, shall. in the event of the death, resignation, removal, bankruptey,
adjudicated incompetence or other incapacity to exercise the duties of the ofiice of such Trustee, vest in
the continutng or surviving ‘I'rustees wiihout necessity of any further act or convevance. Subject to the
provisions of any series of Preferred Shares at the time outstanding, in the case of an existing vacancy,
the holders of Shares representing a majoril\' of tiie total votes authorized to be cast by Shares of all
classes and serios then outstanding and ent:tled to vote in the election of Trustees present in person or
b) proxy, at a meeting of Shareiollers catied for the purpase. or a majority of the Trustees continuing
in office acting Ly written instrument or instruraents. mav fill such vacaney, and any Trustee so elected
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i by the Trustees shall hold office unul the next annnal mecting of Shareholders. Upon the effectiveness of :E
: any such appointment as provided in this Section, tite Trust Property shatl vest in such new Trustee ;
E jointly with the continuings or surviving Trustecs without the necessity of any further act or conveyance;
: provided, however, that no such election or apjpointmicnt as provided in this Section 10.4 shall become ,
i cffective unless or until the vew TFrustee shall bave accepted in writing his appointment and agreed to :
be bound by the terins of this Declaration of Trust. ! ,

¢ Section 105, Meetings.  Mectings of the Trustees shall be held from time to time upon the call i "‘
; of the Chairmn, the President, the Secretary or any two Trustees.  Notice of any mcctinh shall be i :
? mailed or otherwise given not less than 48 hours hefore the mecting but nay be watved in writing by ; lf
: any Trustee either before or after such mecting. The attentance of a Trustee at a meeting shall constitute i i
] i a waiver of notice of such meeting except where a T'ru-tee attends a meeting for the eXPress purpose X :
z ] of objecting to the transaction of any business on the ground that the meeting has not been law{ully ; ;
i called or convened. The Trustees may act with or without a nweting. A quorum for all meetings of : i
the Trustees hall be a majority of the Trustees then in office.  Unless specifically provided otherwise ! i
3 in this Declaration of Trust, any action of the Trustees may be taken at a mceting by vote of a majority { i
; | |
3 ! ‘
=

: ol

! - 2l

— — — o] ¥

o

¥R

<] |

- s H e P S S I l_ £i atae i e o i ar B L MRLELER W S ERES sy S S __.:,-3.!&';«',‘__.;.‘“-:;.;5@_,,




