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under that name, which name (and the word “Trust” wherever used in this Declaration of Trust,
except where the context otherwise requires) shall refer to the Trustees in their capacity as Trustees,
and not individually or personally, and shall not refer to the officers, agerts, employces or Sharcholders
1 of the Trust or of such Trustees. Should the Trustees determine that the use of such name is not
; practicable, legal or convenient, they may use such other designation or they may adopt such other
name for the Trust as they deem proper and the Trust may hold property and conduct its activities
under such designation or name subject, however, to the linntations contained in the next succeeding
paragraph.

If The iiqunable Life Assurance Society of the United States or any parent, subsidiary or succes-
sor thereof (hereinafier called “The Equitable') shall cease, for any reason, to render to the Trust the
services of Adviser (as defined in Section 1.4 hereof) purcuant 1o the contract referred to in Section 3.1
hereof or any renewal, extension or assignment of such contract, or if any notice is given which with
the lapse of time may result in such cessation. then the Trustees and the Trust shall forthwith, upon
the written request of The Equitable and without any vote or consent of the Shareholders being
required (a) cease to use tiie words “Equitable Life” or “Liquitable” or any words similar thereto and
shall not thereafter allude in any public statement or adveriisement to the former association, except .
as otherwise required by law in which case a statement shall be made that the former association no el
longer continues, (b) amend this Declaration of Trust to change the name of the Trust to one which
does not include the words “Equitable Life” or- “Equitable™ or any words similar thereto, and (c) cause
to be executed and delivered all instruments necessary to evidence such change of name in each public |
registry where the name of the Trust shall have been registered and to disclaim any right, title or ¢
interest in or to the words “Equitable Life” and “Equitable”. Notwithstanding any other provision
of this Declaration of Trust to the contrary, any action of the Trustces required by the preceding
sentence may be taken without a meeting by the written consents of those Trustees, and only those
Trustees, who at the time are Affiliates of The Equitable.
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Section 1.2. Location. The principal place of business of the Trust shall be in Boston, Massa-
chusetts, unless changed by the Trustees to another location in Massachusetts or elsewhere. The Trust
may have such other oftices or places of business as the Trustees may from time to time determine as
necessary or expedient.
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Sectroy 1.3. Nature of Trust. The Trust shall be of the type commonly termed a Massachusetts
business trust. The Trust is not intended 1o be. shall not be deemned to be, and shall not be treated as,
a general partnership, limited partnership, joint venture, corporation ot joint stock company. The
Shareholders shall be beneficiaries and their relationship to the Trustees shall be solely in that capacity
in accordance with the rights conferred upon them hereunder. The Trust is intended to have the status
of a “'real estate investment trust” as that term is defined in the REI'T Provisions of the Internal Revenue ;
Code and this Declaration of Trust and all actions of the Trustees hereunder shall be construed in |
accordance with such intent. |

l

ot
fm m e e - -

i s e skl g 1

el

Secrion L4, Definitions. As used in this Declaration of Trust, the following terms shall have ‘ o
the following meanings unless the context hereof otherwise requires: !

“Adviser” shall mean any Person appointed, employed or contracted with by the Trustees under
the provisions of Section 3.1 hereof.

“Affiliate” shall mean as to any corporation. partnership or trust any Person who (a) holds bene-
ficially, directly ur indirectly, 12 or more of the outstanding capital stock, shares or equity interests of
such corporation, partnership or trust, (b) is an officer, director, employee, partiner or trustee of such
corporation, partnership or trust or of any Person which controls, is controlted by, or under common
control with, such corporation, partnership or trust, or (¢) controls, is controlled by, or under common
control with, such corporation, partnership or trust.
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