i
i
|

. '_\xr-

T T TR

B

B datitnas

\ 1015 il 698

repossession of the denised prenmices by Lessor because of the default of lessee
terein, cither under the foregoing provisions or in pursuance of any proceedings
urder the law or statutes of the State of South Carolina, Lessor may, if it so elects,
re-let the premises, or any part thereof, either on its own account, or as agent for
Lessee, and for the balance of the term hereof, or for a longer or shorter period

in the discretion of Lessor, ard Lessee agrees to pay to Lessor the rent hereln-

before reserved on the days when the sare becores duve and payable, less the net
proceeds of the re-letting, if any.

10. Assignrent:

Lessee may not sublet the denised premises or assign this lease without
first obtaining the Lessor's written conseni, and providing that no subletting or
assigning of this lease shall in any way dirinish or relieve Lessee from its obliga-
tion to pay rental to the lessor for ard durirng the term of this lease.

11. Option to Rerew:

Lessor hereby grants Lessee an option to renew this lease for ten (10) years
upon the same terss and conditions contained herein, provided this lease is in good
standing, except that the rental shall be negotiated. This option is to be exercised
by written notice to Lessor by Lessee at least six (6) ronths prior to the date of
expiration of the ten current teram as provided hLereln.

12. Subordination:

For the purposes of facilitating the Lessor's borrowing of morey, it is agreed
tetween the parties that this lease shall be subtordinated to any rnortgage placed
against the prezmises.

13. Lease Binding on Successor:

This coniract shall bind the Lessor and Lessee, and their successors amd
assigns as the case nay be.

14. Headings:

Headinrgs or titles of ithe paragraths ard sub-paragraphs are inserted solely
for the conveniernce of reference and shall rnot constitute a part of this lease, nor
shall they affect its reaning, construction or effect.

IN WITKESS ¥HERROF, the Lessor and the Lessee have respectively
sigred and sealed this Lease as of the day and year first above written.

¥itnessess MACKSON, a partnership, LESSOR
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H. D. McKinney, Partrer

\HCL'\JWCLL r\}» CGuady By

/(Ji‘.”)((_/ ,—‘é/ ,%/;4(2 By:

Kathryn K. Watsod, Partner

¥itnesses: Donnwood Industries, Inc., LESSEE
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H. D. McKinney, President
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