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R rvinento,

sfter pasysment o0f the just and due cleims of
nversons and firme furniching labor and/or
naterials for the completion of HMaulcdin lienor
2partments as zforesaild, the remaining vroceeds
wiren and s received, <tall be ratably dis-
tributed, first to the said Trucstee to cover
lecal and other relzted zdministrative and
closing expenzes, ~nd tren to thozce creditors

wno have furnished labor and/or meterizls in
connection withethe construction of Westcliffe,
estville and/or Mzuldin Manor Apartnients to

the cxtent that cuch creditors duly subnstantiate
their entitlement thereto 2nd make theilr claims
“nown to such Trustee. Said Trustee 2131l Dhe
resuired to 7ive & just and comwplete account to
#11 ¥rrnasn crecitors =5 to funds received, fundcs
di~hur-ed and =nv “ees, legal, administrative and
cloring ewgences »2id by or to cuch Trucstee.

It the event of 3 dispute or disagree-ent =z2s to
t*e c¢mount due to 2n’ creditor, such Trustee
=1l he 2uthorized to disburse a2nv lesser

z~ount 2greed upon and hold zny disputed amount
nending 3 court cecision or other binding settle-
cent between tl.e narties involved.

¢n2id trustec =521l be entitled to hold 2ny and
2ll oroceeds received for a reasonable time to
determine the nundber, validity and priority of
clrimzs. Seid truntee 2hall be further zuthortized
to hold any funds remaining sfter payment of all
Xnown creditors for & period of up to six (6)
ronthe thercafter to aoply toward the pasnment of
an valid clains duly »nroven thereefter,

The undersigned do further agree and direct that
27ter the effective cate of this agreement, the
T:ustee zhall be responsible only to those credit-
orc a‘fected herenr 2nd <hall cezse to represent
te interests oI *tl:e undersigned in trhe event of
any real or anparent conflict of interecxto.

As to the property described in paragraphs 1-5

on pages 2 and 3 hereof, said Trustee is author-
ized to convey fee simple title thereto to any
purchaser or purchasers upon such terms as such
Trustee deems advisable. Such authority shall
include the power to execute deeds of conveyance,
contracts, and all other documents related to or
incident to, such sale or sales. No purchaser or
purchasers from said Trustee shall be required to
see to the proper application of the proceeds of
sale. Any conveyance or contract of sale as to
the parcels known as Westcliffe Apartments and
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