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y R "h_? s:f\ﬁ 10T TO COIVEY OR EifCUMBER REAL ESTATE

UIHEREAS ,one or more of the undersigned is indebted to The First llational

Bank of South Carolina, G j > s South Carolina, in the amount of
/ 1 A%d_exl%% tteodian] Ll oly (5 2550 S5 ) Dollars,
pavable A2 ALeA yn #8220, and said debt vas contractual,
time of payment of an existing debt extended or further credit granted upon
the express agreement that the follouing undertaking irould be executed and

delivered;

IOt THEREFORE, KIIOU7 ALL IEN BY THESE PRESENTS, that the undersigned in
consideration of the premises and the sum of One Dollar and other good and
valuable consideration to each of them paid, receipt of uvhich is hereby
aclinouledged, do hereby agree:

(1) 1hat so long as the undersigned or any one or more of them is in-
debted to the sald Bank, or its assigns, in any amount, vhether such obligation
be incurred before or after the date hereof, uhether as maker, endorser,
guarantor, or otheruise, until cancellation of such indebtedness is evidenced by
a formal release of this instrument, the undersigned or any one or more of them
uill not make or cause to be made any mortgage, deed of trust, conveyance of
other instrument of agiecment having the effect of a lien or encumbrance upon
or conveyance of any real estate or interest in real estate nou owned by the
aforesaid or any of them;

(2) 1In the event the undersigned fails to pay any indebtedness due the
Banl:, vhether as malker, endorser or othervise, at waturity, or at maturity of
any renewval or rencuals of the instrument evidencing such debt, or if any
installment paymwent upon said debt be not paid vhen due, the undersigned upon
demand in uriting shall execute and deliver forthwith to the Bank, or its assigns,
a real estate mortgase in customary form to secure payment of said indebtedness
over such extended time as may be agreed upon by the parties or in the absence
of agreement the mortgage shall be conditioned upon payrment in full not later
than thirty days after the date demand in vriting vas made for execution and
delivery of the wmortgage,

(3) This agreenment, at the option of the Bank, may be recorded in any
County in South Carolinma vherein an interest in real property is ouned by any
of the undersigned or vherein the Bank is informed or believes any such
interest to be ouned and the Bank is.hereby authorized to add to the caption of
this instrument the name of any County in this State for the purpose of affect-

ing such recordation,

Invalidation of any portioun of this Agreement by Statute, Court decree,
Judgement or otherwise shall in no vay affect the validity of any other portion

hereof,

Iil VITNESS VJHEREOF, I (we) have caused these presents to be excuted,
sealed and delivered this yio) day of 9_, 19 Zé
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IN THE PRESENCE OF:

‘Kﬁw /Q,JW/; (SEAL)

19 (SEAL)

STATE OF SCUTH CAROLIMNA)

)
COUNTY OF (Cexnmales )

PEZRSONALLY appeared before me 342221;4, éz{fﬁ 5(43 . vho being first

duly swvorn, made oath that he sawv the vithin naced A G. S
sign, seal and as .. act and deed deliver the vithin uritten apreement, and

that he vith ofﬁro/d £ \]K[J&L{ vitnessed the execution thereof.
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SVJIORH to before we this /Z)*t'
day of Ju./q » 19.7¢ .

/szg / /'Oaz,a’u_/

Hotary Public for South Carolina
My Cormission Expires S5/.09./F% recoroed UL 12174 1294
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