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REAL PROPERTY AGREEMENT
OONNIE S.TANKERSLEY

In consideration of such leans and ind(‘btedmﬁ_.SHéL' shall te made by or become due to THE SOUTH CAROLINA NATIONAL
BANK OF CHARLESTON (hereinafter referred to as “Bank'") to or from the undersigmed, jointly or severally, and until all of sucl;
loans and indebtedness have been paid in full, er until twentyone years following the death of the last surviver of the undersigned,
whichever first cccurs, the undersigned, jointly znd severally, promise and agree
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1. To pay, prior to becoming delinquent, all taxes, asscssments, dues and charges of every kind imposed or levied upan the
real property described below; and

2. Without the prior written consent of Bank, ta refrain fron. crvating or permitting any lien or otker encumbrance (other than
those presently existing) to exist on, and from transferring, selling, assigning or 1n 2ny ranner disposing of, the real property de-
scribed below, or any interest therein; or zny leases, rents or funds held under escrow agreerment relating to said premises; and

3. The property referred to by this agreement is descritied as follows:

BEGINNINT at a point in the center of Hiver Road (sometimee known as County Road) being the

Northwestern most corner of the lot herein conveyed; thence running SE89-10E feet to
corner; thence running S1F-JOE 37% feet to corner on prorerty line of Grantor herein
ard lands now or formerly of Richard Hale; thence running N89-10W 390 feet to a point
in the center of River Road; thence N1B.1OW 375 feet to the reint of teginning, being
tounded on the North by Lot No. § of said plat on the East bv other lands of the
Yrantor here n, on the South by lands now or forrerly or Richard Hale, and on the ®est
by River Road,

That if default be made in the performance of any of the terms heresf, or af defavlt be made in any pavrment of principal or interest,
on any notes hereof or hereafter signed by the undersigned, the und2rsigne] agrees and does hereby assign the rents and profits
arising or to arise from said premises to the Bank and agrees that any judge of jurisdiction ~ay, at charmbers or othernise, appoint
a receiver of the described premises, with full autherity to take possession thereof and collect the rents and profits and hold the
same subject to the further order of said court,

4. That if default be rade in tke perforcance of any of the terms hereof, or if any of said rental or other sums be not paid to
Bank when due, Bank, at its election, may declere the entire reraining unpaid principal and interest of any obligation or indebted.
ness then remaining urpaid to Bank to te due and pavable forthwith,

5. That Bank ray end is kereby authorized and perrmitted to cause this instru—ent to be recerded at such time and in such
places as Bank, in its discretion, may elect.

6. Upon payment of all indebtedness of the undersigned to Bank this agreerent shall be and become void and of no effect,
and until then it shall apply to and bind the undersigrned, their heirs, legatees, devisees, administraters, executors, successors and
assigns, and inure to the benefit of Blank and its successcrs and assigns. The affifavit of any officer or depari=ent manager of
Bank showing any part of said inlebtedness to re~ain unpeid shall be and constitute conclusive evidence of the validity, effective-
ness and continuing foerce of this agree~ent and any rerson —may and is hereby acthorized to rely thereon.
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Dated at1: _GQreenville, South Carolina

_JunefZSJE 197

State of South Carolina
County of GI’EQI‘IViIlB
Perscnally appeared before me Martha 3. Durham

(hitress)
the within named Ralph FEugene Gross and Lela Christine Gross

(F¥zrramers)

aho, after Leing Jduly sworn, says that he saw

stgn, seal, and as their

Carol Douglas

(Milress)

act and deed dJdeliver the within aritten instrurent of anting, and that depenent with

witnesses the execution thereof.

Subscribed and sworn to hefore me
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Notary Public, State cf Sculiffi%x\i‘uum
My Commission expires/Ala . - .
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