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¢"€p N PROPERTY AGREEMENT
JU M 7 \QTA SQ:-}, REAL PROPERTY AGREEMENT

In consideration of such lcans and indebtedness as shall be made by or become due to THE SOUTH CAROLINA NATIONAL
BANK OF CHARLESTON (hereinafter referred to as *'Bank’™) to or frorm the undersigred, jeintly or severally, and until all of such
loans and indebtedness have heen paid in full, or until twentyone years following the death of the last survivor of the undersigned, m
whichever first occurs, the undersigned, jointly and severally, promise and agree

1. To pay, prior to becowing delinquent, all taxes, assessnents, dues and charges of every kind imposed or levied upon the ’o
real property described below; and

2. Without the prior written coasent of Bank, to refrain from creating or permitting any lien or other encumbrance {cther than
those presently existing) to exist on, and from transferring, selling, assigning cr in any manner disposing of, the real property de-
scribed below, ¢ any interest therein; or any leases, rents or funds held under escrow agreement relating to said premises; and

3. The property referred to by this agreecént is described as follows:

Beeinning at an iron pin on the West side of said Street, corner of Lot No., 33 tnence

S. 70-27 W, 201.2 feet to an iron pin; therce S, 20-50 E, 91 feet to an iron pin, corner
of Lot MNo. 2; thence N, 62-47 E. 204 feet to an iron pin on said Street; thence with said
Street, N, 22-03 W. 84.5 feet to the beginninr,

Beine the same property conveyed to Martgagor by Deed ricorded in Deed Book 300,

at pare 157, R.M.C. Office for Ureenville County.

Trat if defaclt te ~ade in the performance of any of ke ter—s rereof, or if default be —ade in anyv payvrent of principal or interest,
on any notes hereof or Lereafter signed by the undersigned, the undersigned agrees and does hereby assign the rents and profits
arising or to arise from said premises to the Bank 2nd agrees that any judge of jurisdiction may, at chambers cor ctheraise, appoint
a receiver of the descrited premises, with full autherity to take possession therecf and collect the rents and profits and hold the
same subject to the further order of said ccurt.

4. That if default be rade in the perforrance of any of the terms herecf, or if any of said rental or other sums be not paid to
Bank when due, Bank, at its electisn, may declare the entire reraining unpaid principal and interest of any obligation or indebted-
ness then recaining urpaid to Bank to be due and payable ferthwith.
5. That Bank ray end is herely sutnorized and permitted to cause this instroment to be reccrded at such time and in such

6. Upon payment of all indeblelness of the undersigred 1o BBank this ayreerent shall be and become void and of no effect,
and until then it skall apply 15 2nd Lind the unlersigned, their Reirs, legateds, devisees, administrators, executers, successors and
assigns, and inure to the benefit of Benk and its successors ard zssigns. The affrdzvat of any officer or departrment manager of
Bank showing any part of said indebtedness to rermain unpaid skall te ard censtitute conclusive evidence of the validity, effective-
ness and continuing force of this agreement and any persan may and 1s rnerehy autkorized to rely thereon.
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Dated at: Greenville, S, C, c

__June 12, 1974

Date

State of South Carclina

Greenville

County of N -
Carol Douglas

Rirrsst

the within na—ed wj'llj‘m I' Ihornhill and vj'rginia,,in lhomlllﬂlA_“

it aersd

Perscrally appeared before ~e __ ato, after being duly sworn, says that ke saw

sign, seal, and as their

act and deed deliver the within »ntten 1nstrumen? of anning, and that deponent wath ﬁ,,,,But.hAT.__Crﬂin

(Witress)

witnesses the execution therecf.
Subscribed and s»orn to before ~ o

Juns - - _ . :
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' Mot (< 4 .
Notary Public, State of Sauth Carglinz ~—— RinDED JUN 1? 74 dgis:;

My Coxcission expires at the »ill of the Governor
: SRS VI B
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this day,
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