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DONHIE S.TANKERSLEY

In Cogsuc?tion of such leans and indebtedness as shall be made by or become due to THE SOUTH CAROLINA NATIONAL
BANK OF UHARIESTON (hercinafter referred to as *"Hank’) to or from- the undersivrnied, jointlv or severally, and until all of such
loans and indebtedress kave been paid in full, or until tuentwone years following the death of the last survivor of the undersigned,
whichever first occurs, the undersigned, jointly and severally, promise and agree

1. To pay, pricr to beceming delinquent, all taxes, assessments, dues and charges of every kind imposed or levied upon the
real property described below; and

2. Without the prior written consent of Bank, to refrain from creating or permitting any lien or other encumbrance (otker than
those presently existing) to exist ¢n, and from transferring, selling. assigning or in any manner disposing of, the real property de-
scribed below, or any interest therein; or anyv leases, rents or funds held under escrow agreement relating to said premises; and

3. The property referred to by this agreerent is describhed as follows:

All that piece, parcel or lot of land, with the improvements thereon, situate, lying and
being in the Piedmont Manufacturine Company Villare in or near the Town of Piedrmont,
Greenville County, South Carolina, and being more particularly described as lot No,

55, Section L, as shown on a plat entitled "Froperty of Piedmont Mfg. Co., Greenville
County,"” made by Dalton & Neves, February, 1¢50: Sections 3 and L of said plat are
recorded in the R.M.C., Office for Greenville County in plat Book Y, at paves 2-5,
inclusive, and pares 6-9, inclusive, respectively. According to said plat, the within
descrited lot is also known as No. 1B, Liherty Street ard fronts there on $5 feet.

Thris is the_ identical property heretofore_conveyed to the grantor herein by J.P. Stevens
%Co., Tnc by its deed dated September 1,1950, and recorded in the R.M.C. office for (over)
Tral i t?efault be made in the perfermance of any of the terms kereof, or of default be made 10 any pavment of principal or interest,
on any notes hereof or hereafter signed by the undersipred. the urndersizned agrees and does rereby assign the rents and profits
arising or to arise from said premises to the Bank ani agrees that any iadge of jurisdiction Tay, at chaxbers or otkerwise, appoint
a receiver of the descrited premises, wath full authority to take possession thereof and collect the rents and profits and hold the

same subject to the further order of said court.

4. That if default te rmade in the performence of zny of the terms hereof, or if any of said rental or other su—s be nat paid to
Bank when due, Bank, at its electizn, may declare the entire remaining unpaid principal ard interest of any obligation or indebted-
ress then rexraining unpaid to Bank to be due and pavable ferthwnth.

S. That Bank mav and is heretw zuthonized and permitted to cause this instruTent to be recorded at such time and in such
places as Bank, in its discretion, ray elect,

6. Upen payment of all irdebtedress of the undersiured to Bank this agreement shall te and tecome void and of no effect,
and until then it skall apply 10 ani bind the undersignéd, their heirs, legatees, Jevisees, administraters, executers, successors and
assigns, and inure to the Lenefit of Bank and its successors and assigns.  Tre affidavit of any officer or department manager of

Barnk showing any part of sard indebredness 1o re~sin unpati shall te and constitute conclusive evidence of the validity, effective-
ness and continuing force of this agreement and any persan may and is hereby authorized to rely thereen.
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Dated at:_Greenville, South Carolina

.Junaﬁlﬂﬁ;}??h_~___

State of South Carolins

County of _Greenville

Persorally appeared biefore me Martha B, Durham

wha, ofter beny Jduly sworn, says that he saw

hitrea:
the within nazed _Clifford B, Brown and Bertha Brown sign, seal, and as their
(I rrsaers)
act and deed deliver the within written instru—ent of wniting, and trat deponent with _ Ruth T. Crain
(Ritrens)

witnesses the execulion therecf.
Subscribed and swern to tefore —e

IHadf f‘é 7 e ez

(Ritress sign kere

Notary Publric, State of South Carolina ——
My Commission expires JOOKXKMEANAXXXERXKX ]
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