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authorized, executed and delivered by the

Company and is a legal, valid and binding
obligation of the Company in accordance . .
with its respective terms; |
(10) receipt by the Bank of an opinion of ' )

pavis Polk & Wardwell, counsel for the Bank, dated

the date of such borrowing and in form and® substance

satisfactofy to the Bank, as to suéh matters aé the :

Bank may reqhest; - : S N
(11) rcceipt by the Bank of a certificate signed

by an,authorized-cfficer'of the Issuér stating that

(a) on the basis of the facts: estimates. and clircum-

stance s (inclﬁdin@ covenants of the Issuer in existence

on the date of the issuance of the Note, which facts,

estimatas and éircumstnnccs shall be set forth therein),;

it is not cxpected that the proceeds of the issuance of

the Note will be used in a mannay' that would cause the

Notc to he an arbitrage hond withinlthc ﬁoaninq gf Sce-

tion 103(2) of the Internal Revenue Code of 1954, as

amondad, and (h) to the bnnqrqf the knowledge and . , “

bel 'ofl of nuch off faey thufe axe no other facts,

estimates or chrcumstanec: that would materially

.

changno such expectation:; which certificate shall '






