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{vii) the Note has been duly author-

jzed, executed and deliver~d by Issuer, anad

constitutes a valid and binding obligation of

" Issuer in accordance with its terms;

(viii) except for recordings or filings
specified in such opinipn as having been made,
no filing or recording of any aocumept is re-
quired in order to establish, protect and pre-
serve the security interests of the Bank set
forth under Section 2.5 hereof, and (except as

specified) there are no requirements with respect

to re-recording or refiling of any such documents;>

and

(ix) the Bank will not be required to =
gualify as a foreign corporation doing.business
in South Caxolina by virtué of the“cxecution,
delivery or perfoimance of this Agreement ox in
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connoction with the Lease Agreement, the Assign-
moent, the Guaranty oy the Noteo; . -

(%) intorast on the Hote will be cxcmpt'
from Foderal incoma taxation under oxisting -
gtatutas, regulations, proposed regulations
publiched by the Intugnnl Rovenue Servicoe as
of the date hercof and cowrt decislons except

with respect Lo a recipient of such dnterest
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