against Lts general credit or taxing powers,

Minimum Commercial Lending Rate'is greater or less, respec-
tively,Athan 6.50%. Interest shall bec payable quarterly

on April 1, July 1, Octcber 1, and January 1 of ei.ch year
gommencing on April 1, 1974,

2.2 Limitation of Liabiiity. Anything in this

Agreement to the contrary notwithstanding, the Bank undex-
stands and agrees that the Note, together with interest , ;
thereon, doés not, in accoﬁdance with Secéion }4~399.23
of the Act, constitute a general obligation of the Is- ";>
sucr, but is a-limited obligation of . the Issuer payéble ‘ .
solely out of revenues (incluhing revenues from the Lease
Agrecement, the Dssiqnmént’and<ghe pledge of revenues‘put-
suant to Section 14-399.24 of the Act) derived from the
Project, does not constitute indebtedness of the Issuer
within the meaning of the Constitution or any law bfvﬁhe N
State of South Carelina and shall not.constitﬁte or give
rise to any pecuniary liability of the Issuer ox a charge
_ .
2.3 Redomption.
(a) The Issucy, with the prior written oo™
sent of the Company, may, upon, three business days!'
written notice to the fank, redeen, without penalty, the” ’
Note in whole oy froem Lime to tiwme in part in amounts
aggregating at least (exeopt wilh respect Lo pavacents re-
caived pursuant to Soctionn 6.2, 7.2 and 1L.2 off the Loase

Agrecment) 350,000,






