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principal amount not to exceed $700,000, which borrow- ERL
ing shall be evidenced by a Wole of the Issuer designate . izc:f ¥

as "INDUSTRIAL REVENUL NCTE, SERIES 1973 (EMERY INDUS-
TRIES, INC. - LESSEE)" {the "Note"), substéntially in

the form set forth in Exhibit "C" to the Lease Agreement,
dated as of December 1, 1973 and pavable to the order of
the Bank in the amount of such ﬁorrowinq.'The Note, which
shall mature in annual principal installments payable on
January 1 of each year commencing on January 1, 1977

with an installment of $35,000 and continuing the;eéfter : o S A
with principal payments of'$35,900 in the year 1978, ' |
$70,000 in the year 197§, $105,000 in the y=ar 1980,
$210,000 on January 1, 1981, and $245,000 in a final in- . ' ‘ o
stéllment on Decembef 1, 1981, shall bear interest from
the date of delivery thoreof until paid at a rate Ecr o ;
annum vhich, at the time of delivery of the Noée, shall :
be equal to 4.65% plus or minus one half of the dif~

fefcnﬁu'beﬁwoén 6.56? nnd ﬁhe minimum‘éommcréial rate

of the Bank for loans in Now York City (the "Minimum

commercial Lending Rata"), if such rate is greaver or

loss, roespegtively, than 6.50%. at sugh time. The rate

e
initlally establiched shall be adjustad thereaftor on tho ' o
of foctive date of any change ia tho RMinimun Commercial N - 3

Lending Rate to a rate per annum cqual to 4.65% ylug or minus
.eq

one hali of the diltercnce botween 6,500 and the then effoecs

tive Minimum Commcrciel Loending Rate, 3£ such then efficcetive






