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of the maturity hereof on the occurrence of certain events. '
as therein specified. This Note may be prepald, without
premium, upon three business days written notlce to the
Bank, in whole or 1In part, in multiples of $50,000, as
provided 1In Section 2.3 of the Note Purchase Agreement.
This liote is issued for the purpose of aecquirling,

eonstructing and equipping the Project {as that terws 1s
used in the Lease Agreement hereafter described) which ﬁhen
completed will constltute an expansilon and improvement of
the existing chemical manufaéfuring faclllties of Emery
Industries, Iné., an Ohio corporation (fhe "Lessée") énd i :
leasing the Project to the Lessép; this Note is also issued

for the purposc of paying necessary expenses incidental to
“such acquiring, constructing, equipping, and leasing so as’

to thereby promote Industry and develop trade 1n.South

Carolina. The Projecect has been leased to the Lessee under

and pursuant ﬁo a Lease Aprecement hetween the County and the

.Lessee dated as of December 1, 1973 (the "Lease Agrecment!) . e
and roental payments and other revenues vavable to thé County

undery the Lease Agreement (except those expressly rescrved

by the County under the Assipnment of Lease Aprcement here-

after deseribed) have been assigned to the Bank pursuant to

an Assipnment of Lease Appeciacnt between the County and the

Bank doted as of December 1, 1973 (the “Asaipument of

Laase Apreement™),  Under the Lease Aprecement the fesace

.






