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Section 5.4. Place of Rental Payments. “he rent prévided

for in Section 5.3 hereof shall be paid directly to the Assianeo
at its office at 23 Wall Strecet, in the City of !ew York, illow
York, for the account of the County and will be applicd against

the MNotce.

Section 5.5. Payments in Lieu of Taxes. It is recognized

that under the provisions of the Act when any project is

leased by a county pursuant to the Act, the lessee thereof
shall be required to make payments to the county, school dis-
trict or school districts, and other politicél units whérein
the project shall ke located in lieu of taxes, in such amounts
as would_result from taxes levied on the project by such
county, school district or school districts, and othex
political unit or uﬂits, if the projeét werc owned by the
lessee, but with appropriate reductions, similar to the tax -
cxenptions, if any, which would be afforded to the lessce if

it were the owner cf the Project. For the sole purposa of
onabling the Lessec to comply with the aforesaid obiiqation.

it is agroed that the County in cooperation with the Wwessee

‘(1) shall causc the Project to be valued as if privatcly-owncd
as aforesaid for purposes of the said taxes by the State Dax
Commission of fouth Caxolina af suec): other appropriate officer
or officerxs ﬂﬂlégy f;om timo to time boe charged Qith rosﬁonsi»-
Liliky fox maﬂing suech valuations; (ii) snali cause Lo be
appropriatoly applied to the valuation or valuations so
doternined the rospective rate or rates of auch tauen, that
would Le applicable to the Projoct if 50 privately owned;

(iid) shall couse the resprotive appropyiate offfcor or officers
chargad vith the auty of levying and collecting such thsos to
subnit to the wesseoe, whon Lhe rosnpective levios are made for
purperes of such tanes upon property privately ovned as afores
saldl, o ostabeoent o apecirying the amount ane sdue date or oosoten of
such Laxes vhich the county, school district and other pelitiecal

units having taxing povers would reeoive if such property wer:
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