In consideration of such loans and indebtedness as shall be made by or become due to THE SOUTH CAROLINA NATIONAL
13ANK OF CHARLESTON (hercinafter referred to as **Bank?’) to or from the undersigmed, jointly or severally, and until a)] of such
ioans and indebtedness huve beén pald in full, or until twentypone years following the desth of the last survivor of the undersigned,
whichever first ocewurs, the undersigned, jointly and severally, promise and agree

1, ‘To pay, prior to becoming telinquent, all taxes, assessments, ducs and charges of every kind imposed or levied upon the
reul property described below; and

2. Without the prior wnitten consent of Bank, to refrain from creating or permitting any lien or other encumbrance (other than
those presently existing) to sxist on, and from transferring, selling, assigning or in any :menner Jisposing of, the real property de-
scribed helrw, or ary ‘nterest therein; or any leasps, rents or funds held under escrow agreement relating to said premises; and

3. The propenty referred to Ly this agreement is described as follows: Beginning at an iron vin on Muin Ste

at the joint front comers of Lots llos 4 and 5 and running thence along the line of said lot
. Hoe 5, ls SL~20-4, 14847 fest tc iron pin in line of Lot Mo. 63 Lhence along the linc of ot
Noe 6, Se 50-20 We 67.3 feet to iron pin at back corner of lLot No, 3; thence along the line of
i N . s . s
sa.lquot Ho. 3, Se h?-l{) E. 15?7.3 feat to iron pin on Main St.; thence with the said Main Ste
fla 4205 ¥, 85 feet to iron pin at point of beginning

v

That if default he made in the performance of any of the terms hereof, or if default be made in any payment of principal or interest,
on any notes hereof or hereafter signed by the undersigned, the undersigned agrees snd does hereby assign the rents and profits
arlsing or to arige fram said premises to the PBank and sgrees that any judge of jurisdiction may, at chambers or otherwise, appoint
o receiver of the described premises, with full authority to take possession thercof and ‘coliect the rents and profits and hold the
some suhject to the further order of seid court.

4. That if default be mode in the performance of any of the terms hereof, or if eny of 8aid rental or other sums be not paid to
Bank o/hen due, Dank, at its eloction, may declaro the entire remaining unpaid principal and interest of any obligetion or indebted-
ness then remaining unpaid te Bank to be due and payable forthwith. .

S, Thut Bunk may and is hereby outhorized end permitted to cause this instrument to be recorded at such time and in such
places as Raank, in its discrstion, may elect,

6. Upop payment of oll indebtedness of the undersigned to Hank this agreement shatl be apd became vold and of no effect,
and until then it shall apply to and hind the urndersigned, their helrs, legatees, devisees, administrators, executors, successors and-
wasigns, and inure ta the henefit of Hank and its successors and sssigns. The affidavit of any officer or department manager of
Rank showing nny part of suid judebtedness to remain unpoid shall be and constitute conclusive ovidonca of the validity, offective- -
ness and cantinuing force of this agreement and any person may and is hereby authorized to rely thereon, ’
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