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And the party of the irst part does hereby outhorlze and erpower

the seid THE CITIZENS AND SOUTHERH HATICHNAT, BAWK OF SOUTH CAROLTHA,
i1ts suecessors and assigns, to collect the said rents, issues; pPro-
fits, revenues, yoyalties, rights and benefikz, as they shall boeone
due, and does hercby direct each and all of the tenants of the afore-
sald premises to pay such renls as mey nov be due. or shall hevcatter
become due 1o the sald THE CITIZEES AND SOUTHERN HATIGHAL BANK OF
SOUTH CAROT.INA, its successors and assigns, upon demand for paynmend
thereof by sald Compeny, lts sueceéssors or assigns. It being under-’
stood and agreed, however, that until such demand is made the party
of tho first part is authorized to collect, or continue collecting,
sald rents, issues, profits, revenues, royalties, rights and benefits.

The term of this assignment shall be until the certain note and deed

of irust or mortgage, {(or any extenslon or renewal thereof) dated = = .
Hovember 30 , 1973, made, executed snd delivered by PALMETTC PROPERTTES
in favor of THE CITIZENS AND SOUTHERN NATIONAL BANK OF SOUTH CAROLINA
covering the above described premises for the sum of Two Hundred: Forly
'Phousand and.no/100 ($240,000.00) Dollars shall have been fully pald

and satisfied, or until the expiration cf the period of redemption, 1if
any, at which time this assignment 1s to be fully satisfied, cancelled
and released, and the releasing of seaid deed of trust or mortgage

shall consti%ute a release hereof,

This asslrnment is given as additional gecurity for the performance of .
each and a1l of the obligations and covenaents of the note and dead of
trust or mortgage above described {or any extension or renewal thereof),
and Lhe amounts collected hereunder, less the expanses of collcetlon,

if any, shall be appiled on account of taxes and assessments on sald
real estate, Ilnsurance premiums and delinquencies of principal and
interest thereunder.

Tt 15 expressly covenanted and agreed by the undersigned party of the
fiyst part, that at the time of the execution and delivery of this
asslinment there has been no anticipation or preapayment of any rentg
by any of the tenants occupying the above described property or by

any of the lessees in any of the above described leases.

1t is further covenanied and agreed that the pafty of the first part,
and its successors or assigns, shall have no right, power or authority

to . alter, modify or amend the tems, or any of ‘them of any of the leases

above described In any pariicular whatsosver without first obtaining
the consent in writing of THE CI'TIZENS AND SQUTHERN NATTONAL BANK OF
SOUTIY CAROLINA Lo sueh alleration, nodlflcation or awendment., - -

Nothing herein contained shall he consbhriued as making THE CLPIAEHS

AND COUTHERN NATTONAY, BANK OF SOUTH CAROLINA, ov its succeanors and

assient, & worbragee in ponsession, nor shall sald Conpany, or iis
suecensors and asslens, bo llable for laches, or fallure to eollect
soid rents, iLnsues, profils, revenuss, royallle:s, rignts and benelits,

and ' g understoad that sald Company is to sccouny, only for mych sums
s are actually colleeted,

PPOTS URDERSTOOD Al AGREED thab nelther the exictonce of thia assipnment

nar the exerclae of it vrivilese Lo enllect sald rents, issuesd, profilio,
ravenuen, royaliles, rishtn ond beneflis hergunder, shall be gonstrued

an o wailver by the oarty of the second part, or L3 auccescors and esslgng,

of the risht to cnforee naymont o the debi hereinabove mentiened, In
sbriet accordance with Lhe tewmams and provisions of the deed of irust o
morloare end note Tor wnich Lhis easimowent 1o siven ac additional
securlty.
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