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Assignor covenants with Assignee to observe and perform all
the obligations imposed upon the lessor under said lease and not
to do or permit to be done anything to impair the security thereot;
not to collect any of the rent, income and profits arising or- : R Ce s
accruing under said lease or from the premises described in said
Mortgage in advance of the time when the same shall become due; not - ST
to execute any other assignment of lessor's interest in said lease '
or assignment of rents arising or accruing from said lease or from
the premises described in said Mortgage; not (O alter, waive,
modify or change the terms of said lease or cancel or terminate
the same or accept a surrender thereof without the prior written
consent of Assignee; at Assignee's request to assign and transfer
to the Assignee any and all subsequent leases upon all or any part
of the premises described in said lease or said iHortgage and to
execute and deliver at the request of Assignee all such further
assurances and assignments in the premises as Assignee shall from

time to time require.
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This Assignment -is made on the following terms, covenants and
. conditions:

1. So long as there shall exist no default by Assignor in the ; » CTE
payment of the principal sum, interest and indebtedness secured Tt e T
hereby and by said Note and Mortgage or 1ln the performance of any : RS
obligation, covenant or agrecment herein or in saild Note and Mort- : _ o :
a . gage or in said lease contained cn-ihe part of Assignor to be per- _ "
formed, Assignor shall have the ripht to collect at the time of,
but not prior to, the date provided for the paywent thereof, all
rents, income and profits arising under said lease or from the
premises described therein and to retain, usc and enjoy the same,

. 2. Upon ox at_any time after default in the pavment of the ‘ -
principal sum, interest and indebtedness secured hereby and by said A
Mortgage evidenced by said MNote or in the performance of any obli- . o
pation, covenant or agreenment herein or in said Note, Mortgage or '
lease coptained on the part of Assignor to be pecrformed, Assipnee
without in any way waiving such default may at its option without
notiece and without regard to the adequacvy of the security for the

said prineipal sum, interest and indebtedness sccured hercby and

by sald Mortgage or by said Note, either in person or by apent,

with or without bringing any action or procceding or hy a receiver ; .
appointed by a court, declare the indebtedness herehy secured due f o
and payable and/or. take possession. of the premises described in = ¢
said lease aud/or Mortyeare and have, hold, mamapge, lease and oper- : .
ate the same on such terms and for such period of time as Assipnee - 8
miy deem proper and either with ow without takinm possession of *° T
sald premices in its own name, sue for ox otherwdse collaoct and

receive all rents, income and profits of "said premisces, including

those past due and wnpaid with full power to make from time to

time all alterations, renovations; repairs or replacements thereto . :
or thereof as may sceem proper to Assipnee and to apply such rents, - .
income and profits to-rhe payment of: . (a) all expenses of manasg~
ing the premises jucluding, without being limited thereto, the
salaries, fees and wages of the manapgiog inent and such other
enployees as Assipnee may deem necessary or desivable and all
exponses of operating and malntalning the premises, including wich-
out beiny limited thereto, all taxes, charpes, cladms, assessments,
water rents, sewer vents and any other Liens and premiums for all
insurance which Assipnae way deem necessary or Jdesfrable, and the
cost of all alterat fons, renovatlons, repairs o replacements, and i
all expenses incident to tajeingg and potaining possession of the S
promizes; and (b)Y the principal sum, interest and indebtedness

secured hereby aud by sald Note aud Mortpare, topether with all

costs and attorneys' fees in such order of priority as to any of

the items mentioned in this paragraph numbered "2 as Assigoee in






