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_ 8 1970 R AL, PROPERTY AGREEMENT voo 8Y2 ma 334
in consideration of such loans and indebtedness as shall be made by or becoms due to THE CITIZEMS AND SOUTHERN NATIONAL BANK OF
SOUTH CAROLINA (hereinafter referred to as "Bank"} to or from the undersigned, jointly or severally, and until all of such lcans and
indebtedness have beep paid in full, or until twenty-one years following the death of the last survivor of the undersigned, whichever
first occurs, the undersigned, jointly and severally, promise &nd agree

1, To pay, priar to becoming delinquent, all taxes, edsessments, dues and charges of every kind imposed or levied upon the reszl
property described below; and

2. Without the prior written consent of Bank, to refrain from creating or permitting any lien ot ¢ther encumbrance (other than
those presently existing) to exist on, and from transferring, selling, assigning or in any manner disposing of, the real property de-
seribed below, ¢or any intgerest therein; and

3. Hereby assign, transfer and ser over to Bank, its successors #nd assigns, all monies now due and hereafter becooming dus to
the undersigned, as rental, or otherwise. and howscever for or on account of that certain real property situated in the County of

Greenville State of South Carolina, described as follows:

All that certain piece, parcel or lot of land lying and being situated on
Lake Hartwell in the State and County aforesaid, located approximately
six miles south of Clemson University, being known and designated as Lot
Number 22 of the Friendship Shores Subdivision as more fully shown on a
plat therecf by James M. Porter, dated August 8, 1969 and recorded in
Plat Book _P29 at page _180 in the records of Oconee County, South
Carolina. This said lots measures 200 feet x 100 feet x 207.6 x 157.9

and hereby irrevocably authorize and direct all lessees, escrow hoiders and others to pay to Bank, all rent and all other monies
whatsoever and whensoever becoming due to the undersigned, or any of them, and howsoevey for or on account of said real property,
and heraby irrevocably appeint Bank, as attormey in face, with full power and authority, in the name of the undersigned, or in ica
own name, to endorse and negotiate checks, drafts and other instruments teceived in paymesrt of, and to receive, receipt for and to
enforce payment, by suit or otherwise, of all sald rents and sums; but agrees that Bank shall have no chiigation s0 to do, or to per-
form or discharge any ooligation, duty or liability of the undersigned in connection therewith.

4. That if default be wmade in the performance of any of the terms hereof, or if any of said rental or other sums be not paid to
Bank when due, Bank, at its election, may declare the entire remaining unpaid principal and interest of any obligation or indebted-
ness then remaining unpaid to Bank to be due and payable forthwith.

5, That Bank may and is hereby authorized and permitted to cause this instrument ro be recorded at such time and in such places
as Bank, in ics discrecion, may elect.

6. Upon payment of all indebtedness of the undersigned to Bank this agreement shall be and become void and of no effect, and
until then it shall apply te and bind the undersigned, ctheir heirs, legatees, devisees, sdministrators, executors, succe§sors and
assipns, and inure £o the bemefit of Bank and its successors and assighs. The affidavic of any officer or deparctment manager of Bank
showing any part of said indebtedness to remain unpaid shall be and constitute conclusive eévidence of the validity, effactiveness and
continuing force of this agreement an aqx>persan aay and is hereby authorized te rely thereon.
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-Elizabeth R‘ Cutright

Witness

wit William R. Rowan III
ness —
Dated atzw é-"d 5—/4'70K

State of South Carclina

Greenville

George T, Owens

County of

Personally appeared before e _Eljigzabeth R. !:]!tFj ght who, after being duly aworn, says that he saw
Witness

the vithin named William €. Owens, Rebecca Owens & George T. Owens sign, seal, and as their
= (Borrowers)
act and deed deliver ‘the withip written instrument of wricing, aod that deponent with William R. Rowan III
s 1 r' E (Witness)
witnesses l:he executlon thcreof

Subsct:.bed and shorn to beYore ae
] .
. ti- = 7. -
this /_Z day at’ Ko 19 0 gZ,J,zQ A’-M
Lam il S G 7

ta;e o 'Snu:. Caralina
My Commsion.zxpireg HE the \ﬂ.ll of the Governor

" 3, 273/79 Recorded June 18, 1970 At 2:30 P.M. #

(Witness sign here)
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TISFACTION TO THIS MORTGAGE SEE
SATISFACTION BOOK PAGE2-2.Z
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