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GREENVILLE, SOUTH CAROLINA

. CONDITIONAL ‘ASSIGNMENT OF LEASE

WHEREAS. €. Dan Joyner & Co., Inc. i
hereinafler referced to as “OWNER.” is the present owner in fee simple of real properly located in Greenvi 1le 3 Greenville

Conuly. South CaT‘OHna . brieflv deseribed as {ollows: Part LOtS 6 and 7 on the western Side Of S.'C-
Hwy. 291, according to'plat of Property of Robert W. Ramsey and recent plat of €. Dan
Joyner Co. Inc. recorded in Plat Book 4-C, Page 141, reference to.said plat -

being craved for a complete and detailed description thereof. -

WHERIAS, LIBERTY LIFE INSURANCE COMPANY, corporation of the State of South Caroling having its principal
office in the: City of Greenville in suid State, hereinafter referred 1o as “MORTCAGEE,” is about to hecome the pwner of a
mortgage loam to OAWNEDR in the amount of ONE HUNDRED FIFTY FIVE THOUSAND AND NO/-].UO----
($155,000-00)"“'" ------------------------------------------ Dotlurs

evidenced hy o promissory note und seenred by a first wortgage (dued of trost, loan deed or similar instrenicut) esecuted by
OWNER coveriug said property, and

WIEREAS. a considerable portion {or all} of said property has been demised to C. Dan Joyner Insurance

Agency, Inc. . carporation of the State of South Carolina

under a lease dated Februa'r‘y 4, 1970 for a term of vears, which leawse or a memoerandmn  thereof  has

heen duly recorded in the appropriate olfive in Book , al page . bereunder referred Lo as “fease,” il

WHEREAS. LIBERTY LIFE INSURANCE COMPANY, us a condilion to acquiring said mostgage Ioan has required
as additional security Tor said loan o conditional assigument of OWNER'S interest in saild leuse.

NOW, TIHEREFORE, KNOW ALL MEN BY THESE PRESENTS, that in consideralion of the foregoing and of the
wima of One Dollar ($1.00) paid by MORTCGAGEL to OWNER, the teceipt whereof is hereby ackvowlediged by UWNER, the
waidl OWNER hereby assigns, transfers and sets over unta AMORTGAGEL the said lense, us additional security; and for e
consideration aforesaid, the OWNER herchy covemunts and agrees to and with MORTCGACER that it will oot, without the
written consent of MORTCACEE.

(1) Caneel said lease or aceept u surrender thereot unless the OWNER and said
gl execite a new lease which shull go inte effict privr Lo or simultancously with said cuncellation and surrender,
sid new lease to provide for a rental not less than the rent pavuble under the cancellid lease undd which shall
not diminish the tenant’s obligation to puay taxes and insurance to the extent that sueh obligations may exist under
the cancelled lease, and which new lease shall run e oa dute which shall not be prior to the expiration of the
aid cancelled lease, OWNER covemants and agrees to assign said new lease to MORTCGAGER in the same fonn
and manner as he assigned the swid cancelled lease.

Modify the said lease, either orally or in wriling, so as to deerense the tern of the lease, reduce the rent or
diminish the obligation of the tenant with regard o Uhe payment of taxes and nsurance or maintenance of the
premises.

{¢) Consent to an assignment of the tenants interest in saicl lense whicl: will relieve the tenunt of liability for the
pivment of rent and the performance of the terms and conditions of the lease.

(<)) Permit the pavment of rent in any medium other than lawful money of the United States; permit the puyment
ol auy rent more than thirty (30) days in advinee of the diue date thereof or anticipate, discount, compromise,
forgive, encurmber or assign the rents or any parl thercof or any lease or any interest Lherein.

{e) Accept a surrender or abandonment or vacition of the premises prior to the end of the lerm of the lease.

and anv of the above acts, if dene without the written consent of MOWTGAGRE, shall be null and voidl.

MONTGAGEE, by acceptance of this assignment, covenants and agrees to and with OWNER that, until o detault shall
oecur by OWNER in the performance of the covenants or in the nuking of the puvments provided for fu saidd mortgage or
note, OWNER may receive, colleet and enjoy the rents, issues aud profits aecruing to it under suid lense; but it is covenanted
and agreed by OWXNER, for the consideration wloresaid, that, vpou the huppening of any default in performance of Lthe cov-
pnnnts or in the making of the pavments provided for in the said mortgage, or note, MORTCAGLEE way, at its option. receive
and colleet all the said rents, ssues and profits. OWNER, in the event of default in any of the payments or in performance
of amy of the tevms, covenants or conditions of the aforesaid morlgage or note, lherchy authoriies MORTGAGELR at its option
to emter upon he said mertgaged premises by it officers, agents or employees for the cofleetion of the rents and for the
operation and maintenance of sicd mortgaged premises, OWNER herehy anthorizing MORTGAGEE in general to perform all
acls neeessary for the operation and maintenauce of said premises in the sume manner and to the samoe extent that OWNER
might reasonebly so act, MORTCGAGEE shall, after payment of al proper charges and expenses, credit the net umnount of
income which it may receive by virue of the within assignment and from the mortgaged premises, to any amounts due
MORTGAGELE from OWNER under the lerms and pravisions of the aforesaid note and mortgage, The manner of the appli-
vation of such net income and the itan which shall be eredited shall be witlan the sole discretion of MORTGAGEE.

OWNER herehy covenants and warrants 1o MORTCAGEF that it has not executed any prior assignent of said lease
or rentals, nor has OWNER performed any acts or esecuted any other instrument which might prevent MORTGAGEE from
operating vader any of the terms and conditions of this assignment, or which would it MORTCGAGEY in such operation; and
OWNER Jurther covenants and wurrunts to MORTGAGEE that it has not executed or granted any madification whatever
of suid lease, sither orally or in writing, and that the sadd lease is in full force and effect according to its original terms, anl
that there ure no defaults now existing under the said lease. OWNER further covemants during the full term of the loan in
connection with which tlds assignment is made to comply with ali of the terms, conditions and covenunts of the lease impos:d
upon OWNER so as to prevent any termination of the lease becanse of a defult by OWNER.
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