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General Partners may engage in any other busincss, investment or pro-
fession, including the ownership of, or investment in real estate, and the
operation and management of real estate, and neither the partnership nor
the partners thereof {Limited or General) shall have any zights in or io said
busingsées, professions or investments, or the income or profits derived

therefrom.

{c} The General Partners may employ, in behalf of the -k')en.nrmer-i
ship, such perso.ns, firms or corporations as they, in thei-r sole judgment,
shall deem advisable for the ope?ration and management of the buiness of
the partnership, including‘such management agents, attorneys, architects,
enginee.rs, appréisers and experts, on such terms and for such compensation,
as they, in their sole judgment, shall determine; provided, however, that in
the employme‘nt of general building management agents, the management fees
shall not exceed the maximum rates permitted under the FHA commitment,
Aa\obve‘ réferred to, z;nd the Regulatory Agreement, and £urth.er provided,
however, that in the event of any defauit under the mortgage described
above, or in the even-t that the FHA shall require a change of such building
management agents, such new management agents shall be designaied by a
majority in intcrcélt of the Limited Partners, In furtherance of the foregoing

powers of the General Partners, and not in limitation thereof, the General

Partners are authorized to engage the firm of STANDARD DEVELOPMENT

COMPANY ' as general building

management agent for the partnership property and pay a management fee to
said firrq whi_ch does not exceed the management fees provided for above, Ii,
in the future, the FHA permits the charging of a higher management fee for
the Projlect, such higher fee may be charged, but only to the extent that such
increase is offset by an inc-rease in the maximum rentals for the project
permitted by .FHA.

{d) The fact fhat a partner {Limited or General) or a member

of his family is directly or indircctly interested in or connection with any

person, firm or corporation employed by the partnership to render or -

perform a service or from which or whom the partnership may buy merchan-
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