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CONTRACT OF SALE AND PURCHASE

STATE OF SOUTH CAROLINA )

COUNTY OF GREENVILLE )

This agreement made this the /’Z'f day of &,?(452, s

and between Guy Derrell Bowers hereinafter called Seller,, and fﬁ'
Herbert Robert Smith, hereinafter cailed Purchaser. .if%: ?%%
WITNESSETH I

Seller agrees to sell to the Purchaser and Purchaser agrees
to buy from the Seller for the sum of $7,000 the following des-
cribed lot with the building thereon to-wit:

All that lot of land in the county of Greenville, state of
South Carolina, known and designated as Lot No. 31 on plat of
Silver Shoals, reccrded in the RMC Office for Greenville County
in Plat Book MM at page 35, said lot having a frontage of 80 feet
on the southerly side of Shoals Drive, a parallel depth of 180
feet and a rear width of 80 feet.

Purchaser agrees to pay said pﬁrchase price as follows:
$65.00 on the first day of September 1968 and $65.00 on the first
day of each and every month thereafter until the entire principal
sum, accruéd interest, taxes and insurance are paid in full,
with interest thereon from date on the unpaid balaﬁce at the rate
of 7% to be computed and applied monthly, said installments to be
applied first to the payment of the interest, taxes and insurance
and the balance to the payment.of the purchase price.

Purchaser agrees to pay the taxes for the remainder of the
year 1968 and all future taxes during the term of this contract.
Purchaser also agrees to pay the premium on a poliecy of fire
insurance covering the houée located on said premises in an amount
satisfactory to the Seller and as may be required by the Federal
‘National Mortgage Association, as the said premium becomes due.
during the term of this contract, said taxes and insuranee premium
are to be.;nClu&ed %n the monthly payment of £65.00. It is under-
stood by and between the Seller Zﬁd the‘Purchaéer éhat thg Federal
National Mortgage Associatiop holds’ a mortéage‘coverihg the

premises herein describéd in the amount of $5,550.00 and zséller_"

agreeé to pay the monthly péyments due on said mortgage from the

-

monthly payments made to him by the Purchaser.
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