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LIBERTY LIFE INSURANCE COMPANY!
GREENVILLE, SOUTH CAROLINA

_CO_NDITIOI’!AL ASSIGNMENT OF LEASE

WHEREAS, SBT REAL ESTATE, INC., 2 south Carolina corporation,
hereinafter referred to a8 “QWNER,” is the present owner in fee simple of real property located in Greenville
County, South Carolina . Driefly described as follows: In the Town of Fountain 1nn, at the

southerly corner of the intersection of tast Trade Street and Weston Street . and

WHEREAS, LIBERTY LIFE INSURANCE COMPANY, a corporation of the State of South Carolina having its principal
office in the City of Greenville in said State, hereinafter referred to us “\{ORTCAGEE,” is about 1o become the owner of 2
mortgage foan to OWNER in the amount of Five Hundred Thousand and ne/l00 ($500,000.00)

: Dollars
evidenced by a promissory note and secured by a first mortgige (deed of trust, loan decd or similar instrument) executed by
OWNER covering said property, and

WHEREAS. a cansiderable portion {or all) of said property has been demised to Southern Bank and

Trust Company . u vorporation of the State of  South Carolina

ander a lease dated July 17 , 1968, jor a term of years, xﬁkkmmmxmmmemm
hm{ﬁﬂmmdmkmm&mpmm{ﬁpcmmxxxxxxxxxxmcmg&xxxxxxxxx herennder referred to as “lease,” and

WHEREAS, LIBERTY LIFE INSURANCE COMPANY, as @ condition te acquiring said mortgage loan has required
as additional security for said loan a conditional assignment of OAWNER'S interest in said lease, |

NOW, THERLEFORE, KNOW ALL MEN BY THESE PRESENTS, that in consideration of the foregoing and of the
warm of One Dullar (81.00) puid v MORTGAGEL to OWNER, the receipt whereot is hereby acknowledged by OWNER, the
spid OWXNER heréby assigns, transfers and scts over unto MORTGAGEL the said lease, as additional seeurity; and for the
consideration aforesaid, the OWNER herehy covenants and agrees to and with MORTGAGEE. that it will not, without the
written consent of MORTGAGEEL,

> {n) Cancel snid lease or accept @ surrender thereof unless the OWNER and said
shall exveute a new Jease which shall go into effect prier to or ‘simultanecusly with said cancellation and surrender,
snid new lease 1o provide for a rental not less than the rent puyable vnder the cancelled lease and which shall
not diminish the tenant’s obligation to pay taxes and insurance 10 the extent (hat such obligations may exist under
the cancelled lease, and which new lease shall run to a date which shall not be prior to the cxpiration of the
snid cancelled lease. OWNER covenants and agrees Lo assign said new lease to MORTGAGEE in the same form
and manner as he assigned the said cancelled lease.

odify the said lease, cither orally or in writing, so s to decrease the term of the lease, reduce the rent or
dimninish the obligation of the tepant with regard to the payment of taxes and insurance or maintenance of the
premises.

Consent to an assignment of the tenant’s interest in saidt lease whicl will velieve the tenunt of liability for the
payment of rent and the performance of the terms and conditions of the lvase.

(1) Permit the payment of rent in any medium other than lawful money of the United States; permit the payment
of any rent more than thirty (30) days in advance of the due date thereof or anticipate, discount, COMPrOTHSe,
forgive, encumber or assign the rents or any part thereof or any Jease or any intercst thercin.

{e}) Accept 2 surrender or abandonment ot vacation of the preimises prior 1o the end of the term of the lease.

and any of the above acts, if done without the written consent of MORTCAGEE, shall be null and void.

MORTGAGEE, by acceptance of this assignment, covenants and agrees to and with OWNER that, until a detault shall
occur by OWNER in the performance of the covenants oF in the making of the payments provided for in sid mortgage or
note, OQWNER may receive, collect and enjoy the rents, issues and profits accruing to it under said lease; but it is covenanted
and agreed by OWNER, for the consideration aforesaid, that, upon the happening of any default in performance of the cav-
enants or in the making of the payments provided for in the said mortgage, of note, MORTGAGEE may, at its option, receive
and collect all the said rents, issnes and profits. OWNER, in the event of default in any of the paymeuts ur in performunce
of any of the tenns, cavenants or conditions of the aforesaid mortgage OF note, hereby authorizes MORTCAGEE at its option
to enter upon the said mortgaged premises by its officers, agents of employees For the collection of the rents and for the
nperation and mainienance of said mortgaged premises, OWNER hereby authorizing MORTGAGEE in gencral to purform all
scts necessary for the operation and maintenance of said premiscs in the sume manner and to the same extent that OWNER
might reasonably so act: MORTGAGEE shall, after payment of all proper charges and espenses, credit the net amount of
income which it may receive by virtue of the within assignment and from the mortgaged premises, to any amounts due
MORTGAGEE from OWNER under the terms and provisions of the aforessid note and mortgage. The manner of the appli-
cation of such net income and the item which sholl be credited hall be within the sole discretion of MORTGAGEE.

OWNER hereby covenants and warTants to MORTGAGEEF that it has not executed any prior assignment of said lease
or rentals, nor has OWNER performed any acts or executed any pther instrument which might prevent MORTGAGEE from
operating under any of the terms and conditions of this assignment, Ot which would limit \ORTGAGEE in such operation; and
OWNER further covenants and warrants to MORTGAGEE that it has mot executed or granted any modification whatever
of said lease, either orally or in writing, and that the said lease is in full force and effect according to its original terms, and
that there arc no Jefaults now existing under the said lease. OWNER further covenants during the full term of the loan in
connection with which this assignment is made to comply with all of the terms, conditions and covenants of the lease imposed
upon OWNER so as to prevent any termination of the lease because of a default hy QWNER.

(Continued on next page!




