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an event of default.if corrective action is instituted
by the Lessee or the Guarantor WLthln said 60-day per;oc
and dlllgently ﬁersued until the defehlt is corrected.
{(c} The dissclution or liquidation of the Lessee
or «of the Guarantor or the filing by the Lessee or the
.Guaraﬁtors.of “a 'voluntary petition in benkruptcy, or
failure by the Lessee or fhe Guarantor promptly to 1ift
any executiorn, garnishment ox attechment of such conse-

quence as will impair the ability of the Léssee to carry

on its operatf?ns at the Project, or the commission by 1l

'

Lessee or the Guarantor of any act of bankruptcy, or

adjudication of the Lessee or the Guaraneor as a bankrug
‘or assignment by the Lessee or the Guarantor for the

benefit of its creqitors, or the entry by the ILessee

or the Guarantor info an agreement of composition with
its creditors, or the approval‘by a cou?t of competent
jurisdiction of a petition applicable to the Lessee or
the Guarantof in any proceeding for its reorganiation
ihstituted'gndef the provisions of the generai bankruptg
act, as amended, or under any similar act in any domesti
or forelgn jurlsdlctlon, wﬁlch may now be in effect or
hereafter enacted. The ternm "dissolution or ligquidation
0f the Lessee or fhe Guhrantor;, as.used in this sub;
section, shall not be construed to include the cessatior
" of the corporate exiseence of the.Lessee or the Guarantqr

result1ng either from a merger or cvnsolldatlon of the_

Lessee or the Guargntor into or- with another corporation




