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shall not impair operating wiiiy), ail of

stituted machinery gquipment 6r related property
‘ghall be free of all liens and encumbrances other
than Permitted rncumbsances) but shall hecome a part

of the Leased Equipment; OF

(b) Not make any such substitution and install-

ation, provided (i) that in the case of the sale of

any such Leased Equipment to anyone other than itself
or in the case of the écrapping therecof, the Lessee
shall pay into the Bond Fund the proceeds from such .
éalé or the sérap value thereof, as the . case may be,
{ii) that in the case of the trade-in of sucﬂ Leased
Equipment for other machinery, equipment cr related
property not to he installed in the Building or on
the Leased Land, the Lessee shall pay into ths Bond
Fund the amount of the credit received by it in such
trade-in and (iii) that in the case of the sale of any
such Leased Equipment %to the Lessee OI in the case of
any other disposition thereof £he Lessee shall pay
into the Bond Fund an amount equal to the original
cost thereof less depreciation at rates calculated in

accordance with generally accepted accounting practice.
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The removal from the project of any portion of the Leased Equip-
ment pursuant to the provisions of this Section shall not entitle

the Lessee to any abatement or diminution of the rents payable

under Section 5.3 hereof.




